
g]kfn lwtf]kq af]8{af6 ljj/0fkq :jLs[t k|fKt ldltM lj=;+= @)*@÷!!÷!& ut], sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM lj=;+= @)*@÷!!÷@% ut]

!= ;+:yfsf] gfdM  ofDaflnË xfO{8«f]kfj/ lnld6]8 (Yambaling Hydropower Limited ) 

@= s'g P]g cGtu{t :yflkt ePsf ;f] s'/fM sDkgL P]g, @)^# cGtu{t :yflkt  .

#= ;+:yfsf] /lhi6«8{ 7]ufgfM 
o; sDkgLsf] /lhi68{ sfof{no nlntk'/ lhNnf n=k'=g=kf= j8f g+=!), Hjfundf /x]sf] 5 . ;DalGwt lgsfosf] :jLs[lt lnO{ cGo :yfgdf 
klg zfvf tyf ;Dks{ sfof{no vf]Ng jf /lhi68{ sfof{no ;fg{ ;lsg]5  .

$= hnljB'ts]Gb| M o; sDkgLsf] hnljB't pTkfbg s]Gb| l;Gw'kfNrf]s lhNnfsf] h'un ufFpkflnsf df /x]sf] 5 . 

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M 
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
!_	 ofDaflnË xfO{8«f]kfj/ lnld6]8 g]kfnsf] k|rlnt sfg'g cGtu{t ldlt @)^$÷)*÷)% ut]sf lbg g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8sf] ?kdf btf{ eO{ 

ldlt @)&*÷)%÷!# ut] klAns lnld6]8df kl/0ft ePsf] /  ldlt @)&*÷!)÷!# ut] sf/f]jf/ :jLs[lt k|fKt ePsf] xf] . sDkgLsf] /lhi68{ sfof{no nlntk'/ lhNnf n=k'=g=kf= 
j8f g+= !), Hjfundf /x]sf] 5  .

	 g]kfn ;/sf/, pmhf{ dGqfnoaf6 ldlt @)&#÷)^÷)( -lj=lj=lj )&#÷&$ lj=p= !&@_ df &=@& d]=jf ljB't pTkfbgsf] cg'dltkq k|fKt ePsf] 5 / pQm cg'dltkq ldlt 
@!)*÷)^÷)* ut] ;Dd axfn /xg]5 . cg'dltkqsf] cjlwsf] cGTodf cfof]hgf rfn' xfntdf lgMz'Ns g]kfn ;/sf/nfO{ x:tfGt/0f ul/g]5 . x:tfGt/0f ;DaGwL ljlw / k|lqmof 
;do ;dodf g]kfn ;/sf/n] lgb]{zg u/] adf]lhd x'g]5 / cfof]hgf x:tfGt/0f ubf{ cfof]hgfsf] lgdf{0f tyf ;~rfngsf] nflu vl/b ul/Psf] hUufhldg ;dt, g]kfn ;/sf/nfO{ 
lgMz'Ns x:tfGt/0f ul/g]5 .

@_		 ldlt @)*!÷!÷@) / ldlt @)*!÷^÷!! ut] cfPsf] af9Lsf sf/0f x]8jS;{, OG6]s, l8:ofG8/, kfj/xfp; tyf kx'Fr dfu{df Iflt k'¥ofpFbf dd{t tyf k'glg{df{0f vr{ qmdzM 
?=!,#),&&,!)%÷– / ?=!,%*,^*,@*$÷– vr{ ePsf]df hDdf /sd ?=*!,)),)))÷– / ?=&@,)),)))÷– /sd PgPnhL OG:of]/]G;af6 k|fKt ePsf] . pTkfbg cj?4 x'Fbf ljB't 
laqmLaf6 x'g] cfDbfgL ;d]t c;/ ePsf] lyof] . ;+/rgf k'gM lgdf{0f tyf ;~rfng l9nfOsf sf/0f Aofh, aLdf lk|ldod / cGo ljQLo nfut ;d]t c;/ ePsf] 5 . o; sDkgLn] 
ofDaflnË vf]nfsf] kfgL pkof]u u/L &=@& d]ufjf6 Ifdtfsf] ofDaflnË vf]nf hnljB't cfof]hgf lgdf{0f u/L ljB't pTkfbg ub}{ cfPsf] 5 .

 	 ;+ul7t ;+:yfsf] ofDaflnË vf]nf hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 .

ljB't kl/of]hgfsf] gfdM ofDaflnË vf]nf hnljB't cfof]hgf

cfof]hgfsf] 7]ufgfM l;Gw'kfNrf]s lhNnfsf] h'un ufpFkflnsf j8f g+=#

ljB't u[x :ynM l;Gw'kfNrf]s lhNnfsf] h'un ufpFkflnsf j8f g+=#

>f]t gbLM ofDaflnË vf]nfsf] kfgL

cfof]hgfsf] lsl;dM /g ckm l/e/

ljB't pTkfbg cg'dlt k|fKt ldltM @)&#÷)^÷)(

ljB't pTkfbg cg'dlt jxfn /xg] ldltM @!)*÷)^÷)*

Jofkfl/s pTkfbg z'? ePsf] ldltM @)*)÷!!÷)*

hl8t IfdtfM &@&) lsnf]jf6

l8hfO{g l8:rfh{ %=@* 3g ld6/ k|lt ;]s]G8

;/b/ jflif{s pTkfbg #(=$# luufjf6 306f ljB't phf{

cfof]hgfsf] pTkfbg Ifdtf &=@& d]=jf=

afFw tyf O{G6]s (Weir and Intake) cfof]hgfnfO{ rflxg] kfgL lngsf] nflu ofDaflnË vf]nfdf * dL nDafO{ / Crest Elevation ;d'G›L ;txaf6 @!#* dL x'g] u/L (Free 
flow wier) afFw lgdf{0f ul/g]5 . afFw d+u] * dL= nDafO{ /=!=@% dL= rf}8fO{ ePsf] O{G6]s -Bottom Intake_ lgdf{0f ul/g]5 . cfof]
hgfsf] clwstd hn ;tx -High Flood Level_ ;d'G›L ;txaf6 sl/a @!$) dL= x'g]5 .

u|fen 6\ofk -Gravel Trap_ kx'+r gx/ 
-Approach Canal_ tyf afn'jff lyUu|fpg] 
6\of+sL -Settling Basin_

O+G6]s af6 kfgLnfO{ %=% dL= nDafO{ $=* dL= rf}8fO{ / ! dL= cf}ift ulx/fO{ ePsf] u|fan 6\ofk -Grand Trap_ åf/f ! dL= rf}8fO{ 
/ )=^) dL= pkfO{ ePsf] kx'+r gx/ -Approach Canal_ x'b} #^=% dL= nDafO{ #=% dL= rf}8fO{ / #!# dL ulx/fO{ ePsf] afn'jf 
ljUofpg] 6\ofsL -Settling Basin_ ;Dd k¥'ofOg]5 

x]8kGb -Headpond_, x]8/]; kfOk 
-Headrace pipe_, ;h{ 6ofª\s -Surge 
Tank_M

afn'jf lyUu|fpg] 6\of+sLdf hDdf ePsf] kfgLnfO{ ^ dL= nDafO{ &=# dL= rf}8fO{ / !=@ dL prfO{ ePsf] x]8kG8 -Headpond_, x'b} 
s/Lj #$#( dL= nDafO{ ()) dL= dL= Jof; ^ / b]lv @* dL= dL df]6fO{sf] x]8/]; kfOk -Headrace Pipe_ dfkm{t $ dL= leqL Jof; 
/ #)=#^ dL= prfO{ ePsf] ;h{ 6ofª\s -Surge Tank_ df nlug]5 .

k]g:6s kfOk -Penstock Pipe_ / 
ljB'tu[x        -Powerhouse_M

;h{ 6\ofÍ -Surge Tank_ af6 kfgLnfO{ !!!* dL nDafO{ )=&^ dL Jof; / !# b]lv #! dL=dL= df]6fOsf] l:6n k]g:6s kfO{k  
Steel Penstock Pipe dfkm{t u'Djf uf=lj=;= df lgdf{0f ul/g] !^ dL nDafO{ !) dL= rf}8fO{ / !)=^ dL= prfO{sf] ;txL ljB't u[x 
-Surface powerhouse_ df hl8t @ j6f #,^#^ ls jf Ifdtfsf] k]N6g 6jf{Og -Horizontal Axis Pelton Turbine_ df 
v;fnL ;f] 6jf{Og ;+u hf]l8Psf] $%%) ls=ef]=P Ifdtfsf] @ j6f Ac Generator (0.85 P.F, 50 Hz, 6.6/33KV) dfkm{t &=@& 
d]=jf ljB't pTkfbg ul/g]5 .

6]n/]; gx/(Tailrace) ljB't pTkfbg kZrft  lg:sg] kfgLnfO{ #* dL nDafO{, !=@ dL rf}8fO{, )=^ dL ulx/fO{ / Tailrace level ;d'Gb|L ;txaf6 s/La 
!##&=% dL ePsf] 6]n/]; gx/ Rectangular Tailrace Canal dfkm{t k'gM ofDaflnË vf]nfd} 5f]l8g]5 .

k|;f/0f nfO{g(Transmission Line) pTkflbt laB'tnfO{ ;f]xL :yfgdf agfOg] l:jrof8{af6 sl/a @% ls=dL= nDafO{ / ## ls=eL= k|zf/0f nfO{g dfk{mt k|:tfljt 
afx|]la;] ;a:6];gdf hf]l8g]5 .

k|f/lDes jftfj/0fLo kl/If0f k|ltj]bgsf] d'Vo ljj/0f M
!= kl/ro M
;fdflhs cfly{s hLjg ;'wfg{ dfq geO{ ljsf;sf] cfwf/e"t ;+/rgf tof/ ug{ ljB't cfjZos 5 . hnljB't cfof]hgfsf] lgdf{0fn] u|fdL0f afl;GbfnfO{ ljB't cfk"lt{ ug{ ;lsg] x'Fbf of] 
u|fdL0f ljB'lts/0fsf nflu dxTjk"0f{ sbd x'g;S5 . l;Gw'kfNrf]s lhNnfdf cjl:yt oDjlnË vf]nfdf af+w lgdf{0f u/L gx/af6 kfgL nu]/ lah'nL lgsfNg ;+efJo 5 egL ofDaflnË 
xfO8«f]kfj/ sDkgL ln n] o; cfof]hgfsf] klxrfg u/]sf] xf] . k|:tfljt hnljB't cfof]hgf cfly{s, k|fljlws / jftfj/0fLo b[li6sf]0fn] pko'Qm 5 . ;'ud :yfg, /fhwfgLsf] glhs, 
5f]6f] k|j]zdfu{, k|;f/0f nfOgsf] sd nDafO{ / cfof]hgf:yn glhs lgdf{0f ;fdu|L kfOg' k|:tfljt cfof]hgfsf] d'Vo cfsif{s kIfx? x'g\ .
k|ab{s sDkgL ofDaflnË xfO8«f]kfj/ sDkgL ln=n] ofDaflnË vf]nf hnljB't cfof]hgf -hl8t Ifdtf &=@&! d]ufjf6_ lgdf{0f ug{ OR5's 5 . jftfj/0f ;+/If0f lgodfjnL @)%$ 
-;+;f]lwt @)%%_ tyf phf{ dGqfnojf6 :jLs[t sfo{;"rL cg';f/ k|:tfljt cfof]hgfsf] k|f/lDes jftfj/0fLo kl/If0f sfo{ ul/Psf] 5 . k|a4{s sDkgLn] of] k|f/lDes jftfj/0fLo 
kl/If0f k|ltj]bg tof/ u/]sf] 5 . g]kfn ;/sf/sf] pmhf{ dGqfnoåf/f ldlt @)^%÷)(÷!$ df ofDaflnË xfO8«f]kfj/ sDkgL k|f= ln= nfO{ z'?df #=!! d]+= jf= hl8t Ifdtfsf] 
;j]{If0f cg'dtLkq lbPsf]df k'gM ldtL @)^*÷)%÷)! df ;f] Ifdtf a9fO{ &=@&! d] jf k'/Þ\ofOPsf] lyof] . ;f]xL sdf]lhdsf] #=!! d]= jf= hl8t Ifdtfsf] sfo{z'rL -TOR_ ldlt 
@)^&÷)(÷!# df :jLs[t ePsf] lyof] / @)^(÷)(÷)^ df pmhf{ dGqfnoaf6 &=@&! d]ufjf6 hl8t IfdtfsL sfo{z'rL -Revised TOR_ sf] cfwf/df IEE ug]{ cg'dlt k|fKt 
u/]sf] lyof] . xfn;fn} tof/ kfl/Psf] ;efJotf cWoog k|ltj]bg -Updated Feasibility Study Report_ cg';f/ cfof]hgfsf] Ifdtf &=@&! d]ufjf6 g} /x]sf] lgisif{ lgsflnPsf] 5 .
o; cfof]hgfsf] ljB't ;j]{If0f cg'dltkqsf] Dofb ldlt @)&)÷)(÷!# ;Dd 5 . o; jftfj/0fLo cWoogsf] d'Vo pb]Zo tyf sfo{x? cfwf/e"t tYofÍ ;+sng ug{', jftfj/0fLo 
k|efjx?sf] klxrfg ug{' tyf k|efj Go"lgs/0fsf pkfox? k|:tfj ug{' xf] .
@= cfof]hgfsf] ljj/0f
k|:tfljt cfof]hgf dWodf~rn ljsf; If]q cGtu{t l;Gw'kfNrf]s lhNnfsf] u'Daf uf=lj=;= leq k5{ . cfof]hgfsf] af+w, ljB'tu[x, gx/, afn'jf lyu|fpg] kf]v/L, x]8/]; kfOk, ;h{ 
6}+s, k]g:6s kfOk, 6]n/];] tyf SofDk cflb ;Dk"0f{ ;/rgfx? ofDaflnË vf]nfsf] bf+of lsgf/df uf=lj=;=df kb{5 / cfof]hgfsf ;Dk"0f{ ;+/rgf u'Daf uf=lj=;= leq k5{ . jftfj/0fLo 
kl/If0fsf] l;nl;nfdf cfof]hgf lgdf{0f tyf ;+rfng ubf{ k|efljt x'g;Sg] :yfgx?nfO{ vf; cfof]hgf If]q dflgPsf] 5 . k|:tfljt o; cfof]hgf uf}l/z+s/ ;+/If0f If]qsf] u'Daf 
uf=lj=; leq k5{ .
k|:tfljt gbL k|jfxL cfof]hgfsf] l8hfOg axfj !=!& So"ljs ld6/ k|lt;]s]08 / /]6]8 l8hfO{g u|; x]8 &(* ld6/ /x]sf] 5 . cfof]hgfsf ;Dk"0f{ ;+/rgfx? vf]nfsf] bfof lsgf/df k5{ . 
ofDaflnË vf]nf ;'gsf]zL gbLsf] ;xfos gbL xf] . k|:tfljt cfof]hgfsf] afFw:yndf ofDaflnË vf]nfsf] hnfwf/ If]q !$=!% ju{ ls=ld= km}lnPsf] 5 . lgdf{0fsfndf clwstd !%) 
hgf sfdbf/ x'g]5g\ eg] cfof]hgf ;+rfngsfndf nueu !) b]lv !% hgf;Dd sd{rf/L /xg] 5g\ .
k|:tfljt cfof]hgfaf6 pTkflbt ljB't/flt g]= lj= k|f=sL dfdL;f+if' ;j:6]zgdf hf]8L /fli6«o k|;f/0f k|0ffnL;+u cfa4 ug{ ## s]= eL cdtfsf] sl/a @) ls ld nfdf] k|;f/0f nfOg 
lgdf{0f ug{' kg]{ x'G5 .
#= cWoog ljlw
k"j{ tof/L cWoog, :ynut cjnf]sg e|d0f tyf Dofl6«S; k|0ffnLåf/f jftfj/0fLo k|efjsf] klxrfg ug]{ klqmof ljlwdf ;dfj]z 5 . k"j{tof/L cWoogdf cfof]hgfsL ;+efJotf cWoog 
k|ltj]bg tyf cGo o:t} cfof]hgfx?sf] k|f/lDes jftfj/0fLo k/LIf0f k|ltj]bg k'g/fjnf]sg ul/of] . ;d'xdf 5nkmn tyf uf= lj= ;+= sf k|ltlglw / :yfgLo JolQmx?;+u cGtjftf{ ul/of] . 
To;}u/L, cfof]hgfaf6 k|efljt x'g ;Sg] kl/jf/x?df k|ZgfjnL ;j]{If0f ul/of] .
$= P]g, gLlt, lgod
of] k|f/lDes aftfj/0fLo kl/If0f k|ltj]bg tof/ ubf{ k|rlnt P]g, dLlt lgod, ljlgod, dfu{bz{g, ;lGw ;Demf}tf / /0fgLltsf] cg'z/0f ul/g] 5 .
%= cfof]hgf If]qsf] ljBdfg jftfj/0fLo l:yltsf] ljj/0f
s= ef}lts ljj/0f
cfof]hgf If]q ;dpi0f hnjfo' If]q leq kb{5 . oxfFsf] Go"gtd tfkqmd % l8u|L ;]lN;o; tyf clwstd tfkqmd @% l8u|L ;]lN;o; /]s8{ ul/Psf] 5. aflif{s jiff{ !&%) b]vL @@)) 
ldlnld6/ /x]sf] 5 . ef}ule{s b'li6n] lxdfnosf] sdhf]/ tNnf] >[vnfdf k5{ / ljleGg lsl;dsf r§fgx? kfOG5g\ . cfof]hgf If]qsf] e"pkof]u x]bf{ v]tjf/L, uf}r/, v/jf/L, a'6\ofg, 
a:tL, tyf vf]nfgfnf kfOG5 .
v= h}ljs jftfj/0f
l;Gw'kfNrf]s lhNnfnfO{ ;du| ?kdf x]bf{ jg:klt ;dpi0fb]lv ;dlztf]i0f k|sf/sf 5g\ . lrnfpg], plt;, u'/f;, v/fg], vo/, cf]v/, ;Nnf, l;Gw'/] / kmnf6 o; If]qdf kfOg] ?vsf d"Vo 
k|hfltx? x'g . u'Daf ufla; df ;/sf/L jg clwsf+z /x]sf] / cfof]hgfn] klg ;/sf/L ag cf]u6\g] b]lvG5 .
:tgwf/L hGt'sf ljleGg k|hfltx? cfof]hgf If]qdf kfOG5g\ . df5fsf $ k|hfltx? ofDaflnË vf]nfdf kfOg] atfOG5 .
u= ;fdflhs cfly{s tyf ;f+:s[lts jftfj/0f
cfof]hgf If]qsf uf=lj=;=x?sf] s'n hg;+Vof #=#$* /x]sf] 5 h; cGtu{t !&#! k'?if tyf !^!& dlxnf kb{5g . tfdfË, If]qL, a|fDx0f, sfdL, g]jf/, ;fsL{ o; If]qdf j;f]jf; 
ug]{ d'Vo hfltx? x'g\ .
s[lif o; If]qdf d'Vo k]zfsf] ?kdf /x]sf] 5 . cfo>f]tsf] csf]{ d'Vo af6f]sf] ?kdf -j}b]l;s /f]huf/L_ /f]huf/Lsf] nfuL sf7df8f}, ef/t jf ljb]z hfg] k|rng /x]sf] 5 . ;8s 5]p 
;fgfltgf Jofkf/ Joj;fo u/]/ klg sltko :yfgLo dflg;n] hLjg lgjf{x u/]sf 5g\ . ofDaflnË vf]nfsf] kfgL x:qL nl6o If]qdf l;rfO{, kfgL3§ tyf n3' hnljB't cfof]hgf 
cflbsf] nflu k|of]u ePsf] kfO{b}g .
^= aftfj/0fLo k|efj
e"–;txdf kl/jt{g, e'pkof]udf c;/ kl/jt{g, jfo', hn tyf Wjlg k|b"if0f, kmf]x/d}nf tyf df6L Joj:yfkg cflb ef}lts aftfj/0fdf kg{ ;Sg] d'Vo c;/x? x'g\ .
h}las aftfa/0ffdf kg]{ d'Vo c;/x?df ;/sf/L jg If]q kg]{ x'gfn] ;f] If]q s]xL k|efljt x'G5 . afwb]lv ljB'tu[x;Dd ofDaflnË vf]nfsf] efudf kfgLsf] axfj sd x'g]5 . ofDjflnË 
vf]nfdf nfdf] b'/L a;fO{ ;g]{ df5fsf k|hfltx? gePsf] x'gfn] df5fdf k|efj Go"g kg]{ b]lvG5 . afFw:ynb]lv ljB'tu[x;Dd hDdf $% ls=dL= If]qdf ;'Vvf ofddf kfgLsf] axfj sd 
x'g]5 .
;fdflhs, cfly{s tyf ;ff:s[lts jftfj/0fdf Go"g gsf/fTds k|efj kg]{ b]lvG5 eg] :yfgLo /f]huf/Lsf] cj;/, k|fjlws l;k ljsf;, :yfgLo ljsf; tyf /fh:j j[l4 cflb k|:tfljt 
cfof]hgfsf d'Vo ;sf/fTds k|efjx? /x]sf 5g\ .
sl/a !=$! x]S6/ lghL -v]t_ hldg cfof]hgfsf]nflu cfjZos kg]{5 . cfof]hgfaf6 vf;} gsf/fTds c;/ kg]{ b]lvb}g . tyflk :yfgLo /f]huf/Lsf cj;/, Jofkf/ tyf ef}lts 
;'ljwfdf j[l4, k|fljlws bIftfsf] clej[l4, :yfgLo ljsf;, /f]oN6L h:tf pknlAw tyf cj;/x?af6 cfof]hgfsf] If]qsf :yfgLo hgtf nfeflGjt x'g] 5g\ .
&= j}slNks cWoog
o; cfof]hgf lgdf{0fdf pknAw ;:tf] tyf lbof] k|ljlw k|of]u x'g]5 . b]zdf cGo demf}nf tyf ;fgf cfof]hgfx?sf] ;kmn sfof{Gjog ul/P em} o; cfof]hgfsf] klg lgdf{0f ug{ ;lsg]5 . 
jiff{tsf] ;do afx]s cGo ;dodf sfd ug]{ u/L lgdf{0f sfo{tflnsf sfod ul/g] 5 . jftfj/0fLo b[li6sf]0fn] vf]nfsf] clwstd axfjnfO{ Jojwfg /lxt k|jfx ug{sf] nflu afwsf] prfO 
t'ngfTds ?kdf sd /flvPsf] 5 . xfn b]zdf hDdf ljB't ;'ljwf sd pknAw /x]sf] cj:yfdf o:tf cfof]hgf sfof{Gjog ug{' /fd|f] ljsNk b]lvPsf] 5 .
*= jftfj/0fLo Joj:yfkg ;DalGw Go"gLs/0f tyf clej[l4sf pkfox?
ef}lts jftfj/0fdf kg{ ;Sg] c;/x?nfO{ Go"lgs/0f ug{sf] nflu le/fnf] hUufsf] plgt Joj:yfkg kmf]x/d}nf tyf df6f]sf] Joj:yfkg, df]6/uf8L tyf oGqx?sf] k|b'if0f lgoGq0f h:tf 
pkfox? ;'emfOPsf 5g\ . jfo' k|b'if0f lgoGq0fsf] nflu lbgsf] b'O{ rf]6L kfgL 5ls{g] tyf lgdf{0f:ynnfO{ ;'/lIft kfg]{ Go"lgs/0fsf pkfox? k|:tfj ul/Psf] 5 .
h}ljs jftfj/0fdf j}slNks OGwgsf] Joj:yf, u}/sfg"gL l;sf/df k|ltjGw / ;'Vvf ofddf an]lkm vf]nfdf )=)# So"d]S; kfgL 5f8g] pkfox? ul/g] 5 .	
;fdflhs cfly{s tyf ;f:s[lts jftfj/0fdf kg{ ;Sg] c;/nfO{ Go"lgs/0f ug{ hUufsf] plrt d"No, SofDksf] Joj:yf, hgr]tgf sfo{qmdsf] sfof{Gjog, ;'/Iff ;DalGw plrt Joj:yf, 
l;k ljsf; tflnd tyf :yfgLo /f]huf/LnfO{ k|fyldstf cflb s'/fx? k|:tfj ul/Psf 5g\ ;fy} jfn>dnfO{ lgif]lwt ul/g]5 .
jftfj/0fLo k|efj Go"lgs/0fsf] nflu s'n /sd ? %$,@^,&%)÷– nfUg] cg'dfg ul/Psf] 5 . k|:tfljt Go"lgs/0fsf pkfox? nfu' ug]{ d'Vo bfloTj ofDaflnË xfO8«f]kfj/ sDkgL k|f= 
ln= sf] x'g]5 . k|:tfjsn] ;f] sfdsf] nflu cfjZojf kg]{ hgzlQmx? kl/rfng ug]{5 . k|efj Go"lgs/0fsf pkfox? sfoof{Gjog ubf{ :yfgLo lgsfo tyf g]kfn ;/sf/sf] ;DalGwt 
lgsfox?l;t ;dGjo ul/g]5 .
(= jftfj/0fLo cg'udg of]hgf
cfof]hgfsf] ljleGg r/0fdf cfwf/ clgjfo{ tyf k|efj cg'udgsf] k|:tfj ul/Psf] 5 . k|:tfljt cg'udg sfo{sf] bfloTj ofDafltq xfO8«f]kfj/ sDkgL k|f= ln= df /xg]5 . cg'udg 
sfo{sf] nflu hDdf cg'dflgt /sd * !%)),)))÷ 5'6ofOPsf] 5 .
!)= pk;+xf/
k|f/lDes aftfj/0fLo kl/If0f cWoogn] b]vfP adf]lhd k|:tfljt cfof]hgf sfof{Gjog ubf{ ef}lts, h}ljs Pj+ ;fdflhs cfly{s tyf ;f:s[lts jftfj/0fdf kg{ ;Sg] c;/x? Go"g 
tyf Jojl:yt ug]{ ;lsg] lsl;dsf 5g\ . k|:tfl/t cfof]hgfsf] nflu o; k|f/lDes jftfj/0fLo kl/If0f kof{Kt /x]sf] / yk cWoog ug{' kg]{ b]lvb}g . t;y{ k|:tfljt ofDjflnË vf]nf 
hnljB't cfof]hgf -hl8t Ifdtf &=@&! d]ufjf6_ sf] nflu tof/ kfl/Psf] o; k|f/lDes jftfj/0fLo kl/If0f -IEE_ k|ltj]bgsf] cfwf/df pQm cfof]hgf sfof{Gjog ug{ plrt b]lvG5 .
cfof]hgfsf] s'n nfutM ?=  !,*&,!!,%^,#!%÷–
cfof]hgfsf] k|lt d]ufjf6 nfutM ?= @%,&#,*),%!!÷–
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw M !)=&^ jif{
cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlwM !(=*& jif{
Net Present Value (NPV) -?=_ M !*,)%,@%,%^&÷–
Internal Rate of Return:  (=$# k|ltzt
NPV tyf IRR u0fgf ubf{ Average Cost of Capital ljlw cg'?k u0fgf ul/Psf] 5 . 

nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 k|h]06 Eofn"sf] u0fgf tflnsf

cf= j= jif{ s'n kl/of]hgf nfut nfe nfut÷nfe ;+roL nfut÷nfe 5'6 sf/s *=@%Ü jt{dfg d"No ;+roL jt{dfg d"No

@)*)–*! 1 1,871,156,315 84,315,893 -1786840422 -1786840422 1 -1,786,840,422 -1786840422
@)*!–*@ 2 236,397,879 236397879 -1550442544 0.92 218,381,412 -1568459010
@)*@–*# 3 85,663,713 85663713 -1464778831 0.85 73,103,991 -1495355020
@)*#–*$ 4 135,756,667 135756667 -1329022163 0.79 107,023,082 -1388331938
@)*$–*% 5 222,377,032 222377032 -1106645131 0.73 161,949,015 -1226382923
@)*%–*^ 6 165,753,753 165753753 -940891378.2 0.67 111,512,575 -1114870348
@)*^–*& 7 210,553,292 210553292 -730338086.3 0.62 130,856,291 -984014057
@)*&–** 8 216,786,676 216786676 -513551410.2 0.57 124,462,136 -859551921
@)**–*( 9 187,993,308 187993308 -325558102.5 0.53 99,705,508 -759846413
@)*(–() 10 193,960,225 193960225 -131597877.2 0.49 95,030,176 -664816237
@)()–(! 11 173,847,451 173847451 42249573.95 0.45 78,684,516 -586131721
@)(!–(@ 12 191,043,652 191043652 233293225.9 0.42 79,877,719 -506254002
@)(@–(# 13 202,042,599 202042599 435335824.4 0.39 78,038,351 -428215651
@)(#–($ 14 177,076,707 177076707 612412531.3 0.36 63,182,771 -365032879
@)($–(% 15 189,933,086 189933086 802345617.5 0.33 62,605,135 -302427744
@)(%–(^ 16 179,752,135 179752135 982097752.8 0.30 54,733,785 -247693959
@)(^–(& 17 201,420,498 201420498 1183518251 0.28 56,657,471 -191036488
@)(&–(* 18 228,823,024 228823024 1412341274 0.26 59,460,059 -131576429
@)(*–(( 19 179,170,529 179170529 1591511803 0.24 43,009,489 -88566940

@)((–@!)) 20 213,444,984 213444984 1804956787 0.22 47,332,098 -41234842
@!))–)! 21 177,638,812 177638812 1982595599 0.20 36,389,808 -4845034
@!)!–)@ 22 141,743,494 141743494 2124339093 0.19 26,823,604 21978570
@!)@–)# 23 175,749,343 175749343 2300088436 0.17 30,724,145 52702714
@!)#–)$ 24 174,645,253 174645253 2474733689 0.16 28,204,277 80906991
@!)$–)% 25 208,418,401 208418401 2683152090 0.15 31,093,266 112000257
@!)%–)^ 26 172,053,890 172053890 2855205979 0.14 23,711,928 135712185
@!)^–)& 27 170,534,336 170534336 3025740315 0.13 21,711,324 157423509
@!)&–)* 28 168,839,365 168839365 3194579681 0.12 19,857,304 177280812
@!)*–)( 29 166,945,021 166945021 3361524702 0.11 18,138,114 195418926

cfof]hgfsf] ljB't vl/b ;Demf}tfsf jvt / ljQLo Joj:yfkgsf] qmddf cfof]hgfsf] k|If]lkt nfut / Joj;flos pTkfbg eP kZrftsf] jf:tljs nfutdf k/]sf] km/ssf] ljj/0fM

qm=;+= ljj/0f /sd -?=_ clGtd nfut k|f/lDes nfut cg'dfg km/s km/s k|ltztdf

1 l;len sfo{ 405452839 405452839 274043658.5 131409180.5 48%

2
Onf]S6«f] d]sflgsn sfo{ Electromechanical 
works 328752241 328752241 248378372 80373869 32%

3
xfO{8«f] d]sflgsn sfo{  Hydromechanical 
works 251792159 251792159 210062436.5 41729722.5 20%

4 k|zf/0f nfO{g    Transmission Line 82628548 82628548 34665000 47963548 138%

5
hUuf vl/b tyf ljsf; Land Purchase and 
Development 50647417 50647417 65000000 -14352583 -22%

6
Jftfj/0f k|efj Go"gLs/0f nfut Enviromental 
Mitigation Cost 32658657 32658657 27500000 5158657 19%

7 Joj:yfkg, OlGhlgol/Ë l8hfOg tyf ko{j]If0f 116032178 116032178 74550000 41482178 56%
8 sfof{no pks/0f 17196204 17196204 15,546,000 1650204 11%
9 k"jf{wf/ ljsf; tyf af6f] 63495717 63495717 57630000 5865717 10%

10
sfof{no ejg tyf lzlj/  Site Office 
Building and Camping 15507692 15507692 11865000 3642692 31%

11 k'j{ ;~rfng nut Pre Operating cost 56813812 56813812 32500000 24313812 75%

12 ljdf   tyf cffsl:ds  Insurance and 
Contingencies 30820693 30820693 37600000 -6779307 -18%

13 lgdf{0f ;do Joh  interest During 
Construction 337917616 337917616 110659533 227258083 205%

14 klx/f] / gbL ;+/If0f 45284999 45284999 - 45284999 0%
15 Hard rock Excavation 36155543 36155543 - 36155543 0%
 s'n hDdf  Grand Total 1,871,156,315 1,871,156,315 1,200,000,000 671,156,315

k|lt d]ufjf6 nfut 7.27 257,380,511 165,061,898 92,318,613

gf]6M sDkgLåf/f lgdf{0f ul/Psf] &=@& d]=jf= Ifdtfsf] ofDaflnË hnljB't cfof]hgf lgdf{0f cjlwdf cd]l/sL 8n/sf] ljlgdo b/df cfPsf] ptf/–r9fjsf sf/0f cfofltt pks/0f, 
k|ljlw tyf C0fsf] nfut a9\g uO{ cfof]hgfsf] s'n vr{ k|f/lDes cg'dfgeGbf a9L x'g k'u]sf] 5 . ;fy}, lgdf{0f cjlwdf sf]le8–!( sf] k|efjn] cfof]hgfsf] lgdf{0f sfo{ cjlw 
a9]sf] x'gfn] cfof]hgfsf] nfut yk j[l4 ePsf] xf]  .
	y Pg=Pd=aL a}+s lnld6]8 ;+u ofDaflnË vf]nf hnljB't cfof]hgf lgdf{0f ug{ ?=!$)=%( s/f]8 C0f ;Demf}tf ofDaflnË xfO{8«f]kfj/ lnld6]8;Fu ePsf] 5 . 
	y of] ljj/0fkq tof/ ubf{ ;Dd ldlt cf=j= @)*!÷*@ tyf @)*@÷*# sflQ{s dlxgf ;Dd ljB't pTkfbgsf] cfo ljj/0fsf] kl/df0f .

dlxgf
phf{ kl/df0f  phf{ kl/df0f     

km/s kl/df0f     k|ltzt b/ ?= ljqmL /sd cfo ljj/0f ?=
-;Demf}tf cg'?k_ -ljB't pTkfbg_

cf=j= )*)÷*!
kmfu'g 1399736 460470 (939266 -67.10% 8.4 3867948 3300744
r}q 956256 632230 (324026 -33.88% 8.4 5310732 5163562
a}zfv 1192070 538780 (653290 -54.80% 4.8 2586144 2512590
h]i7 1289899 752250 (537649 -41.68% 4.8 3610800 3511869
cfiff9 5195875 3516270 (1679605 -32.33% 4.8 16878096 16406218
cf=j= )*!÷*@
>fj0f 5033504 5008920 (24584 -0.49% 4.8 24042816 23,201,875
efb« 5033504 4792190 (241314 -4.79% 4.8 23002512 22,398,818
cflZjg 5033504 4285210 (748294 -14.87% 4.8 20569008 19,993,403
sflQ{s 4472538 3656310 (816228 -18.25% 4.8 17550288 16,917,189
d+l;/ 3388191 2103220 (1284971 -37.92% 4.8 10095456 9,350,462
kf}if 2665093 1391920 (1273173 -47.77% 8.4 11692128 10,642,641
Dff3 1852919 1060570 (792349 -42.76% 8.4 8908788 8,336,228
kmfu'g 1399736 887780 (511956 -36.58% 8.65 7679297 6,988,839
r}q 956256 793970 (162286 -16.97% 8.65 6867840.5 5,986,953
a}zfv 1192070 906550 (285520 -23.95% 4.94 4478357 3,369,043
h]i7 1289899 1644620 354721 27.50% 4.94 8124422.8 5,873,613
cfiff9 5195875 4032750 (1163125 -22.39% 4.94 19921785 19,169,731
cf=j= )*@÷*#
>fj0f 5033504 5160520 127016 2.52% 4.94 24865509.8 23,935,767
efb| 5033504 5163040 129536 2.57% 4.94 24865509.8 24,366,039
cflZjg 5033504 5019040 (14464 -0.29% 4.94 24865509.8 24,632,910
sflQ{s 4472538 4189270 (283268 -6.33% 4.94 22094337.7 20,564,740
d+l;/ 3388191 2506716 (881475 -26.02% 4.94 16737664  

Gff]6M o; cfof]hgfdf kfgLsf] axfj l8hfOg IfdtfeGbf sd x'Fbf 6af{Og k"0f{ Ifdtfdf ;~rfng x'g ;Sb}g, h;sf sf/0f jf:tljs ljB't pTkfbg 36\5 . cfof]hgf k"0f{ ¿kdf 
k|fs[lts gbL axfjdf lge{/ x'g] ePsfn] df};dL kl/jt{gsf] k|ToIf k|efj k5{ . ;fy}, ldlt @)*@÷#÷!# ut] clj/n jiff{sf sf/0f ofDaflnË vf]nfdf cfPsf] n]bf] tyf df6f]o'Qm 
af9Ln] OG6]s ;+/rgfdf Iflt k'¥ofPsf] / ljB't k|flws/0fsf] lgb]{zgcg';f/ Forced Outage -ljB't pTkfbg 36fpg'kg]{ cj:yfsf sf/0f_ ug{'k/]sfn] o; hnljB't cfof]hgfsf] 
ljB't pTkfbgdf pNn]vgLo sdL cfPsf] 5 . 
sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/ tyf cGo pks/0fx?sf] k'g:yfkgf d"NoeGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a} k|sf/sf jLdfx¿ u/]sf] 5  .
o; &=@& d]ufjf6 Ifdtfsf] ofDaflnË vf]nf hnljB't cfof]hgfsf] s'n nfut ?= !,*&,!!,%^,#!%÷–/x]sf 5 . k|lt d]ufjf6 pTkfbg nfut ?= @%,&#,*),%!!÷– /x]sf] 5 . 
cg'dflgt nfutsf] lj:t[t ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

qm=;+= ljj/0f /sd -?=_

1 l;len sfo{              405,452,839 
2 Onf]S6«f] d]sflgsn sfo{ Electromechanical works               328,752,241 
3 xfO{8«f] d]sflgsn sfo{  Hydromechanical works                251,792,159 
4 k|zf/0f nfO{g    Transmission Line                82,628,548 
5 hUuf vl/b tyf ljsf; Land Purchase and Development                 50,647,417 
6 Jftfj/0f k|efj Go"gLs/0f nfut Enviromental Mitigation Cost                 32,658,657 
7 Joj:yfkg, OlGhlgol/Ë l8hfOg tyf ko{j]If0f                116,032,178 
8 sfof{no pks/0f                 17,196,204 
9 k"jf{wf/ ljsf; tyf af6f]                 63,495,717 
10 sfof{no ejg tyf lzlj/  Site Office Building and Camping                 15,507,692 
11 k'j{ ;~rfng nut Pre Operating cost                 56,813,812 
12 ljdf   tyf cffsl:ds  Insurance and Contingencies                 30,820,693 
13 lgdf{0f ;do Joh  Interest During Construction                337,917,616 
14 klx/f] / gbL ;+/If0f                45,284,999 
15 Hard rock Excavation                 36,155,543 
 s'n hDdf  Grand Total               1,871,156,315  1,871,156,315 

	y sDkgLn] lgdf{0f ub}{ u/]sf] ofDaflnË vf]nf hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / k|flws/0f 
aLr @)&@÷)(÷@( ut] &=@& d]=jf= sf] ljB't vl/b laqmL ;Demf}tf ;DkGg ePsf] / ljB't vl/b laqmL ;Demf}tf klxnf] ;+zf]wg ldlt @)&$÷!!÷@@ ut], bf];|f] ;+zf]wg 
ldlt @)&%÷)%÷@% ut], t];|f] ;+zf]wg @)&&÷)#÷!*, rf}Fyf] ;+zf]wg @)&&÷!@÷@* / kfFrf} ;+zf]wg @)&*÷)*÷!$ ut] , 5}+7f} ;+zf]wg @)&(÷)*÷)( , ;ftf}+ ;+zf]wg 
@)&(÷!@÷#), cf7f}+ ;+zf]wg @)*)÷(÷^ / gjf}+ ;+zf]wg @)*!÷^÷* ;DkGg ePsf] 5 .

	y sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)&)÷)(÷!( Uft] sg]S;g ;Demf}tf ePsf] 5 h; cGtu{t o; cfof]hgfsf] Delivery Point afx|lj;] l:yt k|flws/0fsf] lgdf{0fflwg 
;j:6]zgdf /x]sf] 5 . 5}+7f} ;+zf]wg @)&(÷)*÷)( ut] PPA/CA sf] Joj:yf jdf]lhd cfof]hgfsf] lgdf{0f ;DkGg x'g] ;do leq} g]=lj=k|f=sf] bfloTj leq kg]{ k|;f/0f ;+/rgfx?sf] 
lgdf{0fsfo{df l9nfO{ x'g] b]lvPsf] sf/0f sDkgLn] cfof]hgfjf6 pTkfbLt ljB't j}slNks Joj:yf ofDjlnË vf]nf hnljB't cfof]hgf -&=@& d]=jf=_ jf6 an]kmL xfO8«f] kfj/ 
ln= n] lgdf{0f u/]sf] dflyNnf] an]kmL P h=lj=cf= sf] l:jrof8{ ;Dd ## s]=le= nfOg lgdf{0f u/L !#@)## sf] 6«fG;km/d/ h8fg u/L an]kmL P h=lj=cf= sf] l:jrof8{ !#@ 
s]=le= a;jf/df sg]S;g ul/of] / tTkZrft dflyNnf] an]kmL P h=lj=cf b]lv nfdf];fF3' ;Dd an]kmL xfO8«f] kfj/ ln= n] lgdf0f{ u/]sf] !#@ s] le= k|;f/0f nfOg dfkm{t g]=lj=k|f=sf] 
k|0ffnLdf ljB't k|jfx u/fpg k|:tfj ul/of] .

k|;f/0f nfO{gsf] b'/L cKk/ jn]kmL P hnljB't s]Gb| ;Dd & ls=ld
cKk/ jn]kmL P hnljB't s]Gb b]lv nfdf];fF3' ;Dd @! ls=ld
k|;f/0f nfO{g hf]l8g] g]kfn laB't k|flws0fsf] ;a–:6];g nfdf];fF3', g]kfn ljB't k|flws/0f  
vDaf (Pole) sf] ;+Vof cKk/ jn]kmL P hnljB't s]Gb| ;Dd (^ j6f ## s]=eL 
6fj/sf] ;+Vof cKk/ jn]kmL P hnljB't s]Gb| b]lv g]kfn laB't k|flws0fsf] ;a–:6];g %* j6f 6fj/ !#@ s]=eL
ef]N6]h n]an cKk/ jn]kmL P hnljB't s]Gb| ;Dd ## s]=eL
ef]N6]h n]an cKk/ jn]kmL P hnljB't s]Gb| b]lv !#@ s]=eL
lgdf{0f k|ult k|ltzt !))Ü

k|;f/0f nfO{g ;DaGwL cg'dlt ;DaGwL ljj/0f
laB't k|;f/0fsf] cg'dtL kq hfl/ ldlt @)*!÷!÷@!
laB't k|;f/0fsf] cg'dlt axfn /xg] calw @!)*÷)^÷)*

an]kmL P hnljB't cfof]hgfn] lgdf0f{ u/]sf] :jLrof8{ k|of]u ug]{ ;DaGwdf ePsf] ;Demf}tfsf] d'Vo– d'Vo a'Fbfx? b]xfo adf]lhdM
Balephi Hydropower Limited referred as Company 0ne and Yambling Hydropower Limted referred as Company Two
The Parties have entered into the Transmission Line Ownership Sharing Agreement dated 11th Aswin, 2078 (hereafter referred as "Principal Agreement") in relation to 
the construction, ownership, operation and maintenance of 132 kV single circuit transmission line and substation at Lamosanghu;
2. 	 Payment Plan for Transmission Line Ownership Sharing Arrangement
2.1	 In respect of the ownership payment payable by Company Two to Company One pursuant to Clause 7.1 of the Principal Agreement, Company Two shall make 

monthly installment payments of NRs. 15,00,000/- (Nepali Rupees Fifteen Lakhs Only) from the date of execution of this procedure until the total outstanding 
amount is fully settled.

2.2 	 In the event Company Two receives significant revenue from a single source, including but not limited to proceeds from an Initial Public Offering (IPO), debt 
financing, or a significant power sale, Company Two shall immediately settle the entire remaining outstanding balance under this Clause. Such settlement shall be 
made in one lump sum payment within fifteen (15) days of such receipt, and such payment shall be a first priority obligation against the proceeds received.

2.3 	 Any installment payments already made by Company Two prior to the execution of the Procedure have been duly credited and adjusted against the total outstanding. 
2.4 	 To secure the payment obligations, Company Two shall provide Company One with one or more post-dated cheque(s) covering the full outstanding balance as of the 

date of execution of this Procedure.
2.5 	 The post-dated cheque(s) shall be immediately released and returned to Company Two upon full and final settlement of all outstanding amounts.
2.6 	 Upon receipt of payment in accordance with this Joint Working Procedure, Company On…
 	 If any part of the bill/invoice is disputed, the Verifying Party shall notify the Invoicing Party in writing within seven (7) days of receipt, clearly specifying the items 

and reasons for dispute.
3. 	 Shared Costs
3.1 	 In accordance with the provisions of the Principal Agreement, the following costs and any other related costs not expressly mentioned herein but stipulated in the 

Principal Agreement shall be shared proportionately between Company One and Company Two
3.1.1 Transmission Line Related Costs:
	 i) Repair and maintenance of the transmission line;
	 ii) Payment of insurance premiums;
	 iii) Security arrangements, including salaries and benefits of security personnel or patrolling staff,
3.1.2 Substation Related Costs:
	 i) Expenses relating to the testing and commissioning of the substation;
	 ii) Repair, maintenance, and operational expenses of substation equipment and facilities.
3.1.3 Land and Site Security Costs:
	 i) Maintenance and security of the land and premises at the Lamosanghu substation site;
	 ii) Salaries, wages, or allowances of human resources engaged for such maintenance and security.
5. 	 Procedure Regarding Plant Shutdow
5.1 	 In the event a party requires a shutdown of the other party's plant, it shall submit a formal written request at least one (1) month in advance, unless a justification is 

provided for a shorter notice period. Such request shall be submitted through the official communication channel agreed between the Parties.
5.2 	 The shutdown shall only proceed upon written acceptance by the other Party.
5.3 	 The requesting Party shall, prior to the shutdown, pay in advance an estimated amount equivalent to the expected revenue loss of the other Party except in cases where 

the shutdown is required for maintenance of the jointly used transmission line and its components.
5.4 	 Upon completion of the shutdown, the actual loss amount shall be calculated and certified by representatives of both parties. If the actual loss exceeds the advance 

paid, the requesting Party shall pay the difference. If the actual loss is less, the excess shall be refunded or adjusted between the Parties.
6.  	 Procedure Regarding Transmission Line Loss Sharing
6.1 	 The determination and allocation of transmission line loss shall be governed by the understanding reached between Upper Balephi 'A' Hydropower Project and Nepal 

Electricity Authority (NEA) during the Coordination Committee (CC) meeting held on 2080/12/23
7. 	 Procedure Regarding Meter Reading
7.1 	 The Parties shall employ reasonable measures to minimize costs associated with meter reading.
7.2 	 The costs associated with meter reading shall be borne by the Party whose staff performs such reading. Each Party shall be solely responsible for payments to its own 

employees or agents conducting the reading.

	y       sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b laqmL ;Demf}tfsf d'Vo d'Vo a'Fbfx? lgDg adf]lhd /x]sf 5g\ .

s_ 	ofDaflnË vf]nf hnljB't cfof]hgfsf] &=@& d]=jf= af6 jflif{s #,&%,!#,)** lsnf]jf6 306f ljB't pTkfbg tyf ljqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 
5 . o;df jiff{ofdsf cf7 dlxgfsf] nflu #,)^,#(,)*$ lsnf]jf6 306f / ;'Vvfofdsf rf/ dlxgfsf nfuL ^*,&$,))$ lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .

v_ 	ldlt @)&@÷)(÷@( df sDkgL / g]kfn ljB't k|flws/0f jLr ;DkGg ljB't vl/b÷laqmL ;Demf}tf cg';f/ ljB'tsf] vl/b d'No jiff{ofdsf -j}zfv b]lv d+l;/_ cf7 dlxgfsf] 
nflu k|lt lsnf]jf6 ?=$=*) -rf/ ?k}ofF c;L k};f dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'g / r}q_ sf nfuL k|lt lsnf]jf6 ?=*=$) -cf7 ?k}ofF rfln; k};f dfq_ tf]lsPsf] 5 . of] 
vl/b b/sf] nflu Jofkfl/s pTkfbg z'? ePsf]af6 ! aif{ k'u]sf]] dlxgfsf] nut} kl5sf] dlxgfb]lv nfu' x'g] u/L  k|To]s aif{sf] nflu #Ü sf b/n] kfFr k6s ;Dd ;fwf/0f d'Noa[l4 
lbFO{ ljB't vl/b b/ sfod ul/Psf] 5 .

u_ 	 g]kfn ljB't k|flws/0fn] cltl/Qm phf{sf] xsdf ljB't laqmL ;Demf}tfsf] bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü 
	 -krf; k|ltzt_ b/sf sDkgLn] lalnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .   
3_	 g]kfn ljB't k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldlt b]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ vl/b jfkt 

aiff{ ofddf k|lt ls=jf= 306f ?=$=*) -rf/ ?k}Fof cl:; k};f dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?= *=$) -cf7 ?k}Fof rfln; k};f dfq_ ljB't v/Lb b/n] x'g cfpg] /sd 
sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkf/Ls pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ k'u]sf] dlxgfsf] 
nuQ} kl5sf] dlxgfb]lv nfu' x'g]ul/ k|To]s aif{sf] nflu # -tLg_ k|ltztsf b/n] % -kfFr_ k6s;Dd d'No a[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

cjlw
-Jofkf/Ls pTkfbg z'? x'g] ldlt (COD) sfod ePsf] 
dlxgf nut} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw 

u0fgf x'g] u/L_

;'Vvf ofd -iff}if b]lv r}q ;Dd__
 -?= k|lt o'lg6_ Jfiff{ ofd -a}zfv b]lv dfu{ ;Dd   -?= k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf} dlxgf ;Dd *=$) $=*)

!#cf} dlxgf b]lv @$ cf} dlxgf ;Dd *=^% $=($

@%cf} dlxgf b]lv #^ cf} dlxgf ;Dd *=() %=)(

#&cf} dlxgf b]lv $*cf} dlxgf ;Dd (=!^ %=@#

$(cf} dlxgf b]lv ^)cf} dlxgf ;Dd (=$! %=#*

^!cf} dlxgf b]lv ;Demf}tf cjlw;Dd (=^^ %=%@

Dffly h];'s} n]lvPsf] ePtf klg Jofkf/Ls pTkfbg z'? x'g] ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkf/Ls pTkfbg z'? x'g] ldlt Commercial 
Operation Date (COD) l9nf x'g uPdf ljB't phf{ vl/b b/ lgDgfg'';f/ aflif{s d'No a[l4 sfod ul/g] 5 .  
	y RCOD sf] t'ngfdf COD ^ dlxgfeGbf a9L !* dlxgf;Dd l9nf] x'g uPdf $ j6f dfq d'Noa[l4  lbO{g]5 . 
	y RCOD sf] t'ngfdf COD !* dlxgfeGbf a9L #) dlxgf;Dd l9nf] x'g uPdf # j6f dfq d'Noa[l4 lbO{g]5 . 
	y RCOD sf] t'ngfdf COD #) dlxgfeGbf a9L $@ dlxgf;Dd l9nf] x'g uPdf @ j6f dfq d'Noa[l4 lbO{g]5 . 
	y RCOD sf] t'ngfdf COD $@ dlxgfeGbf a9L %$ dlxgf;Dd l9nf] x'g uPdf ! j6f dfq d'Noa[l4 lbO{g]5 . 
	y RCOD sf] t'ngfdf COD %$ dlxgfeGbf l9nf] x'g uPdf d'Noa[l4 lbO{g] 5]}g .

ª_ sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] nflu k|flws/0fnfO{ dfGo x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg u/L 
Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L cfof]hgfsf] 
lgdf{0f tyf kl/If0fsf] sfo{ ;DkGg ug'{ kg]{5 . sfa' aflx/sf] kl/l:yltdf afx]s sDkgLaf6 x'g kg]{ pk/f]St sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt 
(Required Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ kg]{5 . ;fy} 
k|flws/0fn] klg sDkgL af6 cfk"lt{ x'g] ljB't zlSt lngsf] nflu k|flws/0faf6 x'g'kg]{ sfo{x? ;f]lx ;doleq k"/f ul/ ;Sg'kg]{5 . ;dod} cfof]hgfsf] lgdf0f{ Pj+ cGo cfjZos sfo{ 
;DkGg ul/ cfof]hgfaf6 Jofkfl/s pTkfbg z'? x'g] egL sDkgLn] ;'rgf lbO{ ;s]kl5 ;fO6sf] ;+o'tm gfkhfFraf6 pks/0fsf] k|fljlws ;Ldf leq /lx ul/PsfM
!_ cfof]hgfn] ;DkGg u/]sf] Dry Tests sf glthfx?sf] cWoog tyf k|dfl0fs/0f 
@_ Black start kl/If0f tyf 
#_ pknAw nf]8;Ddsf] k|ljlws tj/n] ;Dej x'g] cjwL;Ddsf] Off Grid Mode Operation Test af6 Joxf]/f l7s 7xl/Pdf sfa' aflx/sf] kl/l:tyLdf afx]s k|lws/0fsf] sf/0fn] 
cfof]hgfaf6 Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial Operation Date) ;Dd Jofkfl/s pTkfbg z'? x'g g;s]df k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 .
o;/L sDkgLn] k|lws/0fnfO{ cyjf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;'q cg';f/ lx;fa ul/g]5.
sG6«ofS6 OghL{sf] jf Availability Declearations sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) -c;L_ k|ltzt eGbf sd gx'g] u/L k|To]s dxLgf sDkgLn] 
cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug'{ kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;Def/ jf sfj" jflx/sf] kl/l:ytLsf] sf/0f 
afx]s cGo sf/0fn] o;/L tf]lsPsf] kl/df0f ;Ddsf] ljB't sDkgLn] cfk"tL{ ug{ g;s]df jf gu/]df lgDg z'q cg';f/ sDkgLn] k|flws/0fnfO{ IftLk"tL{ :j?k /sd e'QmfgL ug'{kg]{5 . 
Ifltk"lt{ /sd ?=-)=* x ;f] dlxgf sDkgLaf6 k|flws0fnfO{ cfk"lt{ ug'{kg]{ j9Ldf sG6«ofS6 OghL{ ;Ddsf] Availability Declaration cg';f/sf] ljB't phf{ — ;f]xL dlxgfdf sDkgLn] 
pknAw u/fPsf] phf{ - ;f]xL cjlwdf k|flws/0fsf] sf/0fn] jf Scheduled outage jf cfsl:ds dd{t ;Def/ jf sfj" jflx/sf] kl/l:ytLsf] sf/0fn] cfof]hgfaf6 pknAw x'g g;s]
sf] phf{_ x ;f] dlxgfsf] k|lt lsnf]jf6 306f ljB't phf{ vl/b b/ M
o;/L lx;fj ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk'lt{ /sdnfO{ z"Go dflgg]5 . Ifltk"lt{ /sd ljn /sd eGbf a9L ePdf ljn /sd eGbf a9L ePsf] Ifltk'lt{ /sd sDkgLn] 
k|flws/0fnfO{ ltg'{kg]{ 5}g . o:tf] Ifltk'lt{ /sd k|flws/0fn] lansf] e'QmfgL lbFbf s§f ug{ ;Sg]5 . 

qm=;+ ;D´f}tf ug]{ lgsfo÷ ;+:yf ;D´f}tfsf] ljifo÷j:t' ;D´f}tf ldlt ;D´f}tf axfn 
/xg] cjwL

!= g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{no k|fOe]6 lnld6]8sf] ?kdf btf{  @)^$÷*÷%  
@= g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{no klAns lnld6]8df kl/0ft ePsf  @)&*÷%÷!#  
#= g]kfn ;/sf/, pmhf{ dGqfno ljB't pTkfbgsf] cg'dltkq k|fKtL  @)&#÷^÷(  @!)*÷^÷*
$= g]kfn ;/sf/, pmhf{ dGqfno Jofkf/Ls pTkfbg z'? ePsf] ldlt (COD) @)*)÷!!÷)*

cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf @)&@÷(÷@(
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf k|yd ;+zf]wg @)&$÷!!÷@@  
cfof]hgfaf6 pTkfbg ul/Psf]ljB't vl/b laqmL] ;DalGw ;D´f}tf bf]>f] ;+zf]wg @)&%÷%÷@%  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf t]>f] ;+zf]wg @)&&÷)#÷!*  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf rf}Fyf} ;+zfwg @)&&÷!@÷@%  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf kfFrf} ;+zf]wg @)&*÷*÷!$  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf 5}+7f} ;+zf]wg @)&(÷)*÷)(  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf ;fFtf} ;+zf]wg @)&(÷!@÷#)  
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf cf7f}+ ;+zf]wg @)*)÷(÷^
cfof]hgfaf6 pTkfbg ul/Psf] ljB't vl/b laqmL] ;DalGw ;D´f}tf gjf}+ ;+zf]wg @)*!÷^÷*

^=
d'lQmgfy Soflk6n lnld6]8 z]o/x?sf] ;fj{hlgs lgisfzg ug]{ ;DaGwdf ;D´f}tf @)&*÷^÷@)  

z]o/x?sf] ;fj{hlgs lgisfzg ug]{ ;DaGwdf ;D´f}tf @)*)÷@÷@$  
&= PgPdaL Soflk6n lnld6]8 k|Tofe"lt ;D´f}tf @)*@÷)(÷@$
*= Pg=Pd=aL a}+s lnld6]8 C0f ;D´f}tf  @)*!÷)(÷!^

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ 
s_	 ofDaflnª\u xfO8«f]kfj/sf] gfdaf6 ljB't pTkfbgsf] cg'dltkq - ofDaflnª vf]nf hnljB't cfof]hgf, &@&) ls=jf=_ Ifdtfsf] cfof]hgfsf] :jfldTj u|x0f u/L pTkfbg 

cg'dlt k|fKt cjlw e/ cfof]hgfx? ;~rfng u/L cfo cfh{g ug]{ .
v_	 g]kfn /fHodf ljB't cfof]hgfx? lgdf0f{ u/L xfO8«f], yd{n, ;f]nf/ nufot ;a} lsl;dsf ljB't pTkfbg, k|zf/0f tyf laqmL–ljt/0f ug]{ .
u_	 g]kfn /fHodf ljB't pTkfbgsf nflu cfjZos k"j{wf/sf] ljsf; u/L ljljw Ifdtfsf ljB't pTkfbg ug]{ .
3_	 ljB't cfof]hgfsf] ;DefJotf cWoog ug]{ M–
	 ljB't;+u ;DalGwt cfof]hgfx?sf] klxrfg u/L g]kfn ;/sf/;+u cg'dlt lnO{ k"j{ ;DefJotf cWoog, jftfj/0f k|efjsf] d'NofÍg -EIA_ Detail Project Report(DPR) 

;d]t tof/ u/L ljB't vl/b lalqm;Ddsf] ;]jf lbg] .
ª_	 ljB't cfof]hgfx? tyf k|;f/0f nfO{g lgdf{0f, ;~rfng tyf x:tfGt/0f ug]{ (BOOT) M–
	 g]kfn ;/sf/;+u cg'dlt k|fKt u/L ljB't cfof]hgfx? tyf k|;f/0f nfO{g lgdf{0f ug]{, ;~rfng ug]{ g]kfn ;/sf/nfO{ ;Demf}tf adf]lhd lglZrt ;dofjlw kl5 x:tfGt/0f ug]{, 

;f] sfo{sf] nflu ljB't vl/bstf{;+u vl/b ;Demf}tf (PPA) u/L ljB't pTkfbg tyf laqmL ljt/0f ug]{ .
r_	 ljB't u[x lnhdf lng] jf vl/b u/L ;~rfng ug]{ M–
	 xfn ;~rfngdf /x]dg] ;fy} lgdf{0fflwg ljB't u[xx?nfO{ vl/b ug]{ jf lnhdf lnO{ ;~rfng ug]{ / pTkflbt ljB't laqmL ljt/0f ug]{ .
5_	 ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'elj Pj+ Voflt k|fKt cGt/f{ki6«o sDkgLx?;+u d}lqk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox?df ;Demf}tf ug]{, 

ljrf/sf] cfbg k|bfg ug]{, ;ef ;]ldgf/x?sf] cfof]hgf ug]{, tflnd k|lzIf0f ;~rfng ug]{ tyf b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos bIf hgzlQm tof/ ug]{ / 
cfjZos k/]df o;sf nflu ljb]zL ljz]if1 af]nfpg] jf cfjZostf cg';f/ ljifo ljz]if1tfsf nflu :jb]zL hgzlQmnfO{ ljb]zdf tflnddf k7fpg] .

h_	 lgdf{0fflwg tyf aGb ePsf] cfof]hgf ;~rfng ug]{, lnhdf lng] dd{t ;Def/ cflb ug]{ .
em_	 :jLs[lt lnO{ ljB't pTkfbgdf ;n+Ug x'g cfpg] ljb]zL sDkgLx?;+u ;+o'Qm nufgL (Joint Venture) df ljB't pTkfbgsf kl/of]hgfx? ;~rfng ug]{ jf To:tf sDkgLsf] 

:yflgo k|ltlglw (Local Agent) eO{ sfd ug]{ .
~f_	 ljB't cfof]hgf :yn;Dd k'Ug] af6f] cGo k"jf{wf/ / jftfj/0f ;+/If0f ;DaGwL sfo{ ug]{ .
6_	 pTkflbt ljB'tzlQm g]kfn ljB't k|flws/0fnfO{ ljqmL ug]{ jf ;f]em} pkef]QmfnfO{ laqmL ug]]{ .
7_	 6«fG;kmd{/ nufot ljB't ;DaGwL cfjZos ;fdfgx? pTkfbg, vl/b tyf ljqmL ljt/0f ug]{ .
^= ;Lldt bfloTj ;DaGwL ljj/0f M

of] sDkgL, sDkgL P]g, @)^# cGtu{t ;+:yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx¿sf] bfloTj lghx¿n] vl/b ug{ sa'n u/]sf] z]o/sf] c+lst /sd;Dd 
dfq ;Lldt /xg]5  .
&= ;sf/fTds kIfx?M 

!_	 cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ -@)() ;fn;Dd_ ;t k|ltzt / To;kl5sf] % jif{ ;Dd %)Ü cfos/df 5'6sf] Joj:yf g]kfn ;/sf/n] u/]sf] 5 .
@_	  o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ ladf ul/Psf] . 
#_	 sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
$_	 hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

*= lwtf]kq hf/L ug'{sf] p2]Zo M 
sDkgLsf] k|jGw–kq tyf lgodfjnLdf Joj:yf eP cg';f/ hf/L k'FhLsf] $)Ü cyf{t ?= @*,)),)),))) -cIf/]kL cÝfO; s/f]8 dfq_ /sd a/fa/ k|lt z]o/ c+lst d'No ?= !))÷– 
sf] @*,)),))) lsQf ;fwf/0f z]o/ -cfof]hgf k||efljt jfl;Gbfsf nflu 5'§ofOPsf] ;d]t_ ;j{;fwf/0fdf lgisfzg ug{ nfluPsf] xf] . lgisfzgaf6 ;+slnt /sd shf{ e'QmfgLsf] 
nflu k|of]u ug]{ d'Vo p2]Zo /x]sf] 5 .  

(= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M

!=	 lgisf;gaf6 k|fKt x'g] s"n /sdnfO{ k|of]u ug]{ If]q ;DaGwL ljj/0f M

l;=g+= ljj/0f pkof]u /sd -?_

! PgPdaL a}+s lnld6]8sf] shf{ r'Qmf ug]{ @,*)),))),)))÷–

hDdf @,*)),))),)))÷–

-cf_ ;fj{hlgs lgisf;g ul/g] lwtf]kq k"0f{ ?kdf ljqmL gePdf ;fj{hlgs lgisf;gsf] nflu p2]Zo k|fKtL ug{sf] nflu ckgfOg] a}slNks Joj:yf M
	 cGo hnljB't sDkgLn] z]o/ lgisfzg ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu b/vf:t k/L z]o/ sf/f]af/ ;d]t eO{ ;s]sf] 5 . sy+sbflrt lgisfzg ul/g] z]o/ :yflgo 

afl;Gbfx?n] k"0f{?kdf vl/b gu/]df afsL z]o/ ;j{;fwf/0fx?sf] nfuL lgisfzg ul/g] z]o/df yk ul/g] 5 . ;j{;fwf/0fnfO{ yk ul/ lgisfzg u/] kZrft ;d]t k"0f{ ?kdf ljqmL 
geP cf/ljlj dr]{06 a}lsË lnld6]8;Fu ePsf] k|Tofe't ;DjlGw ;Demf}tf cg';f/ pQm k|Tofe'tstf{nfO{ ljqmL ul/g]5 .

-O_	 cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f M 
	 o; sDkgLaf6 l;Gw'kfNrf]s lhNnfdf /x]sf xfn h'un ufpFkflnsf -;fljs u'Daf uf=lj=;=_ l:yt ofDaflnË vf]nf hnljB't cfof]hgf lgdf{0f ;DkGg eO{ pQm hnljB't cfof]

hgfsf] Jofkfl/s pTkfbg ldlt @)*)÷!!÷)* ut]af6 Jokfl/s pTkfbg z'? ePsf] 5 . 
-O{_	 cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M
	 o; cfof]hgfsf] lgdf{0f sfo{;DkGg u/L @)*)÷!!÷)* ut]af6 Jokfl/s pTkfbg z'? ePsf] 5 .
-p_	 ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No ;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo  a"Fbfx? M
	 ;+:yfn] vl/b u/]sf] pks/0fsf] d"NoM 
	 ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf tn pNn]lvt 5g .

l;=g+ ljj/0f ;Knfo;{sf] gfd /sd -?=_
! xfO8«f] d]sflgsn sfo{ Cangzhou Spiral Steel Pipe Groups Co.Ltd. 91,199,160

@ Electro Mechanical Equipment Chongqing New Century Electrical Co.Ltd. 165,717,342

# Electro Mechanical Equipment Kingship Holdings Limited 74,492,582
-pm_	s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL 

lj:t[t ljj/0f M ;f] gePsf] . 
-P_	 pTkfbg ;DaGw cfof]hgf eP ;f] sf] k|s[lt k|of]ustf{ k|lt:kbf{ nlIft ;d"x, pTkfbg Ifdtf ljut jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M 
	 sDkgLsf] pTkfbg ljB't xf], ;f] pTkfbgsf] k|of]ustf{ g]kfnsf b]zaf;Lx? /x]sf 5g\, xfn hnljB't pTkfbg If]qdf vf;} k|lt:kwf{ /x]sf] 5}g / sDkgLsf] ljB't pTkfbg Ifdtf 

&=@& d]ufjf6 /x]sf] 5 .
-P]_	 cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M 
	 l;Gw'kfNrf]s lhNnfsf] xfn h'un ufpFkflnsf -;fljs u'Daf uf=lj=;_ eO{ aUg] ofDaflnË vf]nfsf] kfgL / ;f] ;|f]t pkof]usf nflu phf{ dGqfnoaf6 #% jif{sf] nflu cg'dlt 

k|fKt ePsf] 5 . 
-cf]_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]Tf l;Gw'kfNrf]s lhNnfsf] xfn h'un ufpFkflnsf -;fljs u'Daf uf=lj=;_ eO{ aUg] ofDaflnË 

vf]nfsf] kfgL . 
-cf}_ ;fj{hlgs lgisf;gsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? ;DaGwL ljj/0f M 
	 -!_ lgisfzg tyf laqmL k|aGwsnfO{ lbO{g] z'Ns M ?=$,)),)))÷— 
	 -@_ 6«li6 -l8j]Gr/÷a08 lgisfzgsf] xsdf_M lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] .
	 -#_ k|Tofe"ltstf{M k|Tofel't z'Ns ?=&,)),)))÷– d'=c=s/ ;xLt .
	 -$_ lj1x?sf] kfl/>lds jf ;]jf z'Ns M ljlQo k|If]k0f tof/ ul/lbg] ljz]if1nfO{ ;]jf z'Ns jfkt /sd  ?=!,!#,)))÷– a'emfOg] 5 .
	 -%_ n]vfk/LIfsM n]vf kl/IfsnfO{ z'Ns ?=@,%),)))÷– d'=c=s/ ;xLt .
	 -^_ q]ml86 /]l6Ë z'NsM ?=!,!#,)))÷– d'=c=s/ ;xLt .
	 -&_ ljB't lgodg cfof]uM ?=@,%),)))÷– d'=c=s/ ;xLt .
	 -*_ cGoM
cfof]hgf k|efljt If]qsf] xsdf  
	 l;– cf:af ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{ gkg]{ / lghx?n] g]kfn lwtf]kq af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyf laqmL k|jGwsnfO{ e'Qmfg 

ug]{5g\ . lgisfzg tyf laqmL k|aGwsaf6 lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf !* sf] pkbkmf * adf]lhd tf]lsPsf ;+sng s]Gb|nfO{ cfj]bg kmf/d;lxt 
/sd ;+sng u/] jfkt ;+slnt /sddf )=!)Ü -z"Go bzdna Ps k|ltzt_ ;]jf z'Ns, afF8kmfF8df gk/]sf] z]o/ jfktsf] /sd cfj]bsx?nfO{ lkmtf{ e'QmfgL lb+bf lkmtf{ e'QmfgL ePsf] 
/sddf )=!)Ü -z"Go bzdna Ps k|ltzt_ ;]jf z'Ns / z]o/wgLx?nfO{ z]o/sf] k|df0fkq ljt/0f u/]jfkt k|lt k|df0fkq ?= @÷– ;]jf z'Nssf] ?kdf lbg] Joj:yf ul/Psf] 5 .

;j{;fwf/0fsf nflu
	 l;–cf:af k|0ffnL sfof{Gjog eO{;s]sf] ;Gbe{df l;–cf:afsf] ;b:otf lnPsf a}+s tyf ljQLo ;+:yf / ltgsf tf]lsPsf zfvf sfof{nox? o; lgisfzgsf nflu ;+sng s]Gb|sf] 

?kdf /xg]5g\ . l;– cf:af ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{ gkg]{ / lghx?n] g]kfn lwtf]kq af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyf laqmL 
k|jGwsnfO{ e'Qmfg ug]{5g\ . l;–cf:af k|0ffnL sfof{Gjog ePsf] ;Gbe{df lgisfzg a}+ssf] cfjZostf gx'g] ePtf klg cfjZostf cg';f/ lgisfzg a}+s vf]Ng ;lsg]5 / ;f] sf] 
hfgsf/L g]kfn lwtf]kq af]8{nfO{ clu|d ?kdf u/fO{g] 5 . 

!)= k"FhL ;+/rgf ;DaGwL hfgsf/LM
s_	 clws[t, hf/L tyf r'Qmf kF'hL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tTt;DjGwL ljj/0fM 
clws[t k"FhLM sDkgLsf] clws[t kF"hL ?=&),)),)),)))÷– -cIf/]kL ?= ;Q/L s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= !)).— sf b/n] &),)),))) yfg z]o/df laefhg ul/Psf] 5 .
hf/L k"FhLM sDkgLsf] hf/L k"FhL ?=&),)),)),)))÷– -cIf/]kL ?= ;Q/L s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= !))÷– sf b/n] &),)),))) yfg z]o/df laefhg ul/Psf] 5 .
r'Qmf k"FhLM sDkgLsf] r'Qmf kF"hL ?= $@,)),)),)))÷– -cIf/]kL Aofln; s/f]8 dfq_ /x]sf] 5 . ;j{;fwf/0fsf] nflu 5'§\ofOPsf] @*,)),))) lsQf z]o/ lgisfzg kZrft\ sDkgLsf] 
r'Qmf k"FhL ?= &),)),)),)))÷– -cIf/]kL ?= ;Q/L s/f]8 dfq_ x'g]5  .  

cf=j= clws[t k'FhL -?=_ hf/L k'FhL -?=_ r'Qmf k'FhL -?=_ s}lkmot

^$÷^% !,)),)),)))÷– %),)),)))÷– %),)),)))÷–
&)÷&! #^,)),)),)))÷– #^,)),)),)))÷– &,^$,!#,())÷–
&*÷&( %),)),)),)))÷– %),)),)),)))÷– @%,#*,*@,())÷–
&(÷*) &),)),)),)))÷– &),)),)),)))÷– $@,)),)),)))÷–

!!= lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
sDkgLsf] k|aGw–kqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] r'Qmf k"FhLsf] ;+/rgf  M

;d"x z]o/wgLx? ;fwf/0f z]o/ ;+Vof r'Qmf /sd -?=_ k"FhL ;+/rgf e'QmfgL k|ltzt

!= ;+:yfks z]o/wgLx? s $@,)),))) $@,)),)),)))÷– ^)Ü ^)Ü

@= cfof]hgf k|efljt If]qsf z]o/wgLx?
v

&,)),))) &,)),)),)))÷– !)Ü lgisfzg kZrft\ r''Qmf x''g] .

#= ;j{;fwf/0f z]o/wgLx¿ @!,)),))) @!,)),)),)))÷– #)Ü

hDdf &),)),))) &),)),)),)))÷– !))Ü
gf]6 M 

!= ;+:yfks tkm{sf] z]o/ r'Qmf eO{;s]sf] 5 eg] cfof]hgf k|efljt If]qsf z]o/wgLx?, j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? / ;j{;fwf/0f z]o/wgLx?nfO{ ljqmL ul/g] z]o/ r'Qmf 
x'g afFsL /x]sf] 5 . 

@= ldlt @)&(÷)&÷!& ut] b]lv nfu' x'g] u/L :jLs[t ePsf] lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ -5}++7f}+ ;+zf]wg @)&(_ sf] bkmf $ -v_ -!_ df Joj:yf eP 
adf]lhd ;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/g] z]o/sf] !) k|ltzt j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu 5'6\ofO{Psf] .

!@= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M
-!_ cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / k|:tfljt Jofkf/ / Joj;fodf cg'ej M

cfwf/e"t z]o/wgLsf] ljj/0fM

l;=g+ gfd kb pd]/ /fli6«otf 7]ufgf wf/0f u/]sf] 
s"n z]o/

z]o/ 
:jfldTj z}lIfs of]Uotf k|:tfljt Jofkf/÷

Joj;fosf] cg'ej cGo If]qsf] cg'ej

! /f]zg zfx ;+rfns $$ g]kfnL l;/xf lhNnf l;/xf g=kf= 
j8f g+= ^ @,&*,@^) 3.97 %

:gfts
lj=O=

ljut & jif{ b]lv 
xfO8«f]kfj/ If]qsf] 
cg'ej

;fO6 OlGhlgo/ M Japan 
Turkey Metro Joint 
Venture df @)^# kmNu'g 
b]lv @)^^ a}zfv ;Dd
cfof]hgf k|aGws M /;'jf 
Construction k|f=ln= 
df @)^&÷)(÷@* b]lv 
@)^( ebf} ;Dd

@ ;';g 
sdf{rfo{

cfwf/e't 
z]o/wgL $# g]kfnL nlntk'/ lhNnf 

n=df=g=kf=j8f g+=@@ @,!@,@&) 2.95%
:gftsf]Q/ /
PdlkP

ljB't pTkfbg 
If]qdf * jif{sf] 
cg'ej

Joj:yfkg If]qdf @) jif{ / 
phf{ If]qdf * jif{sf] cg'ej

# cfef; 
a:g]t

cfwf/e't 
z]o/wgL @! g]kfnL sf7df08f}+ lhNnf sf7df08f]}+ 

dxfgu/kflnsf j8f g+= #@ @,)),))) 2.85%
: g f t s  
lj=lj=P;=

$ cf]d axfb'/ 
a:g]t

cfwf/e't 
z]o/wgL

%)
Nffu" 
gx'g]

g]kfnL emfkf lhNnf sfs/le§f  
uf=lj=;= j8f g+= )& @,)),))) 2.85 %

:gftsf]Q/ 
Pd=P8÷Pd= 

lj=P;

;xsf/L 
If]qdf !$ jif{sf] 

cg'ej

% zf]ef b]jL 
sdf{rfo{

cfwf/e't 
z]o/wgL $(

g]kfnL nlntk'/ lhNnf 
n=d=g=kf=j8f g+=!% !,^&,*$) 2.39 %

:gftsf]Q/
PdlkP

P/f]g]l6sn 
If]qdf @* jif{sf] 

cg;ej

g]kfn jfo';]jf lguddf 
P=6L=;L

^ Nxfo'n nfdf cfwf/e't 
z]o/wgL $) g]kfnL sfe|]knf~rf]s lhNnf dfbg 

s'8f/L uf=lj=;=j8f g+=$ !,%),))) 2.14%
cf=P= sk8f Joj;fodf 

% jif{sf] cg'ej

&
OGb| dfofF 
tfdfª
-lngfjn_

;+rfns 
;b:o %$

g]kfnL /fd]5fk lhNnf ;'gfklt 
ufpFkflnsf j8f g+=$ !,@*,%)) 1.83 %

cfO{=P ljut !) jif{ 
b]lv xfO8«f]kfj/ 
If]qdf cg'ej

* /fhb]lj 
/fhe08f/L

cfwf/e't 
z]o/wgL ^$ g]kfnL n=k'=lh=n=k'=d=g=kf=j8f 

g+=!% !,)%,%)) 1.5% cfO=P=

( ;'/h 
ah|frfo{

cfwf/e't 
z]o/wgL %) g]kfnL sf7df8f} lhNnf sf7df08f} 

dxfgu/kflnsf j8f g+= !& !,)!,@)) 1.44% Pd=8L=
ljut @% jif{ 
b]lv :jf:Yo 
If]qdf cg'ej

!) sf]if/fh jGt ;+rfns 
;b:o ^) g]kfnL Uff]/vf lhNnf au'jf uf=lj=; 

j8f g+=^ !,)),))) 1.42% Pd=O ;z:q k|x/Ldf #) 
jif{sf] cg'ej

!!
:df6{ OGe]
i6d]G6 
k|f=ln=

cfwf/e't 
z]o/wgL

nfu' 
gx'g] g]kfnL sf7df08f}+ lhNnf sf7df08f]}+ 

dxfgu/kflnsf j8f g+= #% @,)),))) 2.85% nfu' gx'g] nfu' gx'g] nfu' gx'g]

!@ ;+uLtf ;'j]bL 
a:g]t

cfwf/e't 
z]o/wgL $( g]kfnL sf7df08f}+ lhNnf sf7df08f]}+ 

d=g=kf= j8f g+= #^ &%,))) 1.07%
:gftsf]Q/ /
Pd=P= ljQ If]qdf @% 

jif{sf] cg'ej

!# k"0f{ axfb'/ 
s'jF/

cfwf/e't 
z]o/wgL $* g]kfnL DofUbL lhNnf l;Ë–( &@,))) 1.02 % P;=Pn=;L

!$
dlgKndG6 
OGe]i6d]G6 
k|f=ln=

cfwf/e't 
z]o/wgL

nfu' 
gx'g] g]kfnL sf7df08f}+ lhNnf sf7df08f]}+ 

dxfgu/kflnsf j8f g+= #@
81,500 1.16 % nfu' gx'g] nfu' gx'g] nfu' gx'g]

!%= nId0f s[i0f 
/fhe08f/L

cfwf/e't 
z]o/wgL %$ g]kfnL n=k'=lh=n=k'=d=g=kf=j8f 

g+=@)
71,000 1.01% :gfts Joj;fo

!^= ljsf; dfg 
>]i7 

cfwf/e't 
z]o/wgL %$ g]kfnL sf7df08f}+ lhNnf sf7df08f]}+ 

dxfgu/kflnsf j8f g+= !@
70,000 1% :gfts Joj;fo

!&= clgtf >]i7 cfwf/e't 
z]o/wgL %) g]kfnL n=k'=lh=n=k'=d=g=kf=j8f 

g+=(
94,280 1.34% :gfts Joj;fo

!*= ufGwL 
ltldnl;gf

cfwf/e't 
z]o/wgL ^^ g]kfnL lrtjg lhNnf, kl65fgL, 

j8f g+=$
70,000 1% :gfts Joj;fo

qm]l86 /]l6Ë ;DaGwL ljj/0f
o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] ;fj{hlgs lgisfzg ug{sf nflu g]kfn lwtf]kq af]8{af6 cg'dlt 
k|fKt qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn sf7df8f}+n] ldlt @)*!÷!!÷@& ut] “CARE-NP BB-(Is)” /]l6Ë k|bfg u/]sf] 
5 . h;n] sDkgLsf] ljQLo bfloTj axg ug]{ Ifdtfdf dWod hf]lvd /x]sf] (Issuers with this rating are considered to 
offer moderate risk of default regarding timely servicing of financial obligations, in Nepal) hgfpFb5 . s]o/ /]l6Ë g]
kfn ln=n] CARE-NP AAA (IS) b]lv CARE-NP D (IS) KjfOG6 /]l6Ë k|bfg ub{5 . h;df u|]8 CARE-NP AAA (IS) 
n] alnof] cfwf/ hgfpF5 eg] u|]8 CARE-NP D (IS) n] sdhf]/ cfwf/x? hgfpF5 . u|]8 CARE-NP B (IS), CARE-NP 
C (IS), CARE-NP D (IS) n] cf}ift eGbf sd cfwf/x? hgfpF5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] 
;d"xsf] t'nfgfTds ;sf/fTds l:yltnfO{ hgfpF5 . ;f] ;DaGwL ljj/0f o; ljj/0f kqsf] bkmf @@ sf] -6_ -k[i7 g+= 
%$_ df pNn]v ul/Psf] hgfpFb5 . 
qm]l86 /]l6· k|bfg u/]sf] ldlt M @)*@÷)#÷@& -tbg';f/ h'nfO{ !!, @)@%_
qm]l86 /]l6· axfn /xg] ldlt M @)*#÷)#÷@& -tbg';f/ h'nfO{ !!, @)@^_ 

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu

lgisfzg v'Nnf ldlt M @)*@÷!@÷)*

lgisfzg aGb x'g] ldlt 
-l56f]df_ M 

@)*@÷!@÷@@ 
-a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt 
-l9nf]df_ M 

@)*#÷)!÷)& 
-a}+lsË ;do kZrft\_

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu

lgisfzg v'Nnf ldlt M @)*@÷!@÷)*

lgisfzg aGb x'g] ldlt 
-l56f]df_ M

@)*@÷!@÷!!
-a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt 
-l9nf]df_ M 

@)*@÷!@÷@@ 
-a}+lsË ;do kZrft\_

b/vf:t;fy e'QmfgL ug'{kg{] ?= !)).– k|lt z]o/sf] b/n]

cf≈jfg–kq
of] ljj/0f–kq geO{ s]jn cfXjfg–kq dfq xf] .

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M &,))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M @!,))) lsQf o; ljj/0fkq dfkm{t lgisfzg ePsf z]o/x? dWo] cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu laqmL 

ljt/0f u/]sf] z]o/ ;j{;fwf/0fsf nflu lgisfzg ul/Psf] z]o/ afF8kmfF8 ePsf] ldltn] # -tLg_ jif{ k"\/f 
geP;Dd c? s;}+nfO{ laqmL jf x:tfGt/0f ug{ kfOg] 5}g .

sDkgLn] cfkm\gf] hf/L k"FhL ?= &),)),)),)))÷–-cIf/]kL ;Q/L s/f]8 dfq_ sf] $) k|ltzt cyf{t ?=@*,)),)),)))÷– /sd a/fa/
sf] ?=!))÷–c+lst b/sf @*,)),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nflu lgisfzg ug]{5 . h;dWo] hf/Lk"FhLsf]] !)Ü cyf{t ?= 
&,)),)),)))÷– -cIf/]kL ;ft s/f]8 dfq_ /sda/fa/sf] ?=!))÷— c+lst b/sf] &,)),))) lsQf ;fwf/0f z]o/ cfof]hgf k|efljtIf]q cyf{t 
l;Gw'kfnrf]s lhNnfsf -h'unufpFkflnsf j8f g+= !, @, #, $, %, ^ / &_ :yfgLo afl;Gbfx?sf nfuL lgisfzg ul/g]5 / afFsL #)Ü cyf{t 
@!,)),)),)))÷– -cIf/]kL PsfO;\ s/f]8 dfq_ /sd a/fa/sf] ?=!))÷– c+lst b/sf] @!,)),))) lsQf ;fwf/0f z]o/ dWo] !)Ü cyf{t 
@,!),))) lsQf ;fwf/0f z]o/g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt u/L j}b]lzs /f]huf/Ldf/lx/x]sf g]kfnL gful/sx?sf]] 
nflu laqmL ug{ k|f/lDes lgisfzg u/LPsf] .
sy+sbflrt cfof]hgf k|efljt If]qsf afl;Gbfx? / j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?sf] nflu lgisfzg ul/Psf] z]o/ ;Dk"0f{ ?kdf 
laqmL geO{ afFsL /x]df afFsL /x]sf] z]o/ ;d]t ;j{;fwf/0fdf ;dfof]hg ul/ lgisfzg ul/g]5 .

/lhi68{ sfof{noM nlntk'/ d=g=kf=–!), nlntk'/, g]kfn . 6]lnkmf]g g+= )!–%$%)(#$
Od]n M yambaling@gmail.com, j]a;fO6 M www.yambalinghydropower.com.np

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_

;+lIfKt ljQLo ljj/0f M

ljj/0f
 jf:tljs ckl/is[t

kf}if d;fGt 
)*@÷*#

k|If]lkt

cf=j=)&(÷)*) cf=j=)*)÷)*! cf=j=)*!÷)*@ cf=j=)*@÷)*# cf=j=)*#÷)*$ cf=j=)*$÷)*%

k|lt z]o/ cfDbfgL -EPS_ (0.00) (7.52) 1.82 6.08 0.08 2.88 4.26
k|lt z]o/ g]6jy{ -?=_ 100.00 92.48 101.82 106.08 100.08 102.88 104.26
;+lrt gfkmf÷gf]S;fg (0) (31,584,570) 7,634,374 25,561,716 553,107 20,149,630 29,788,462

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lbFbf clgjfo{ ?kdf pQm 
lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfk\mgf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

cfof]hgfsf] gfd s'n nfut
 /sd s/f]8df -?=_

k|lt d]ufjf6 
nfut /sd s/f]8df -?=_

ofDaflnË hnljB't cfof]hgf &=@& d]=jf= 187.11 25.74

ljB't pTkfbg cg'dltsf] afFsL cjlw ;fwf/0f nufgL lkmtf{ x'g] cjlw l8:sfp06df nufgL lkmtf{ x'g] cjlw

25 aif{ ^ dlxgf 10.76 19.87

ljB't pTkfbg cg'dlt k|fKt ldltM @)&#÷)^÷)( ljB't pTkfbg cg'dlt jxfn /xg] ldltM @!)*÷)^÷)*

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt

ofDafln· xfO{8«f]kfj/ lnld6]8
YAMBLING HYDROPOWER LIMITED



	

ljj/0f
k|If]lkt                       /sd ?= df

cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*%
cfO{kLcf] lgisf;g vr{      15,000,000   
Ph]G;L z'Ns                 -          1,500,000        1,500,000 
cd"t{ ;DklQsf] kl/zf]wg       66,525,018        66,525,018       66,525,018 
sd{rf/Lsf] tna / k|zf;lgs vr{     5,984,357     5,984,357      6,200,943      6,200,943     6,425,880     6,425,880 
;~rfng gfkmf÷-3f6f_   102,359,254   102,359,254   122,509,454   122,509,454   127,876,348   127,876,348 
36fp       
Jofh vr{   109,341,107   109,341,107     92,163,419     92,163,419    88,758,321    88,758,321 
d'Nox|f;         1,111,023          888,818           711,055 
af]g; / s/ cl3 gfkmf÷-3f6f_       (8,092,877)       29,457,217       38,406,972 
36fp    
sd{rf/L af]g;                 -            589,144           768,139 
s/ cl3 gfkmf÷-gf]S;fg_    (8,092,877)    28,868,072     37,638,832 
rfn' s/                 -                    -                   -   
:yug s/        (1,011,610)         9,271,549                 -   
v'b gfkmf÷-gf]S;fg_     (7,081,267)     19,596,523     37,638,832 
36fp    
;'?sf] gfkmf g]S;fg vftf      7,634,374         553,107     20,149,630 
nfef; e'SQfgL              -                 -     (28,000,000)
Aofn]G; zL6df :yfgfGt/0f ul/Psf] l/he{        553,107     20,149,630    29,788,462 

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx?M
	y k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 

hl8t Ifdtf 7.27 d]=jf=
lgdf{0fsf nflu C0f lng] cjlw 3 jif{
C0f / :jnufgLsf] /]l;of] 70:30:00 cg'kft
C0f e"QmfgLx'g] cjlw 15 jif{
j}s C0fsf] Jofh b/ 8.25% k|lt jif{
;'Vvf ofdsf] b/ ?= 8.40 k|lt OsfO{
aiff{ ofdsf] b/ ?= 4.80 k|lt OsfO{
d'No j[l¢sf] b/ * aif{ ;Ddsf] nflu 3% cfwf/ b/
;+rfng tyf dd{t ;+ef/ vr{ sf] jflif{s j[l¢ b/ 5% aif{sf]
!% aif{ ;Ddsf] Ifdtfsf cfwf/df nfUg] /f]ofN6L 100 k|lt ls= Jf=
!% aif{ kl5sf] Ifdtfsf cfwf/df nfUg] /f]ofN6L 1000 k|lt ls= Jf=
cfDbfgLsf] cfwf/df nfUg] /f]ofN6Lsf] b/ !% aif{sf nflu 2% cfDbfgL
cfDbfgLsf] cfwf/df nfUg] /f]ofN6Lsf] b/ !% aif{ kl5sf] nflu 10% cfDbfgL
sd{rf/L jf]gz b/ 2% v'b gfkmfsf]
cfos/ b/ 20%

Xf;s§L cjlw÷cfof]hgfsf] cjlw 10444 lbg
ck|ToIf vr{sf] jflif{s j[l¢ b/ 5% jif{
lgdf{0f ;+/rgfdf k|lt % aif{df x'g] vr{ 2% k|To]s % jif{
cg'dflgt cfDbfgLsf] b/ _kfj/ vl/b ;Demf}tf adf]lhd_ 95%

nfef+z ljt/0f ug{ ;'? ug]{ cf=j= 2084/085

Jofkfl/s pTkfbg ;'? ePsf] ldtL 8/10/2080

hDdf nfut ?= 1,853,960,111

hDdf C0f ?= 1,405,640,044

hDdf z]o/ 700,000,000

k|lt d]ufjf6 nfut ?= 255,015,145.97

;+:yfut nufgLstf{sf] nufgL ?= 420,000,000

;j{ ;fwf/0f nufgL stf{sf] nufgL ?= 280,000,000
	
ljQLo cg'kft ;DaGwL ljj/0f M
c_	 ;+rfng cjlw tLg aif{ Joltt e} ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt e}g;s]sf] cj:yfdf ;+rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL 

(EPS) tyf k|ltz]o/ g]6jy{ lgDg cg';f/ 5 M

ljj/0f
jf:tljs ckl/is[t k|If]lkt

cf=j= )&(÷)*) cf=j= )*)÷)*! cf=j= )*!÷)*@ Kff}if d;fGt  
cf=j= )*@÷*# cf=j= )*@÷)*# cf=j= )*#÷)*$ cf=j= )*$÷)*%

r'Qmf k'FhL -? xhf/d_ 2,538,879 4,20,000 4,20,000 4,20,000 7,00,000 7,00,000 7,00,000
hu]8f sf]if tyf ;+lrt gfkmf (0) (31,584,570) 7,634,374 2,55,61,716 553,107 20,149,630 29,788,462
hDdf -g]6jy{_ 253,887,900 388,415,430 427,634,374 445,561,716 700,553,107 720,149,630 729,788,462
z]o/ ;+Vof 2,538,879 4,200,000 4,200,000 4,200,000 7,000,000 7,000,000 7,000,000
v'b gfkmf (0) (31,584,570) 7,634,374 2,55,61,716 553,107 20,149,630 29,788,462
k|lt z]o/ g]6jy{ 100.00 92.48 101.82 106.08 100.08 102.88 104.26
k|lt z]o/ cfDbfgL -EPS_ (0.00) (7.52) 1.82 6.08 0.08 2.88 4.26

-cf_ ljut tLg aif{sf] g]6jy{df ePsf] cf};t k|ltkmn : ^=(!Ü
sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg 
P;=l8= P08 P;f]l;P6\;n] ug'{ ePsf] xf] . 
!^= cGtlg{lxt hf]vLd tyf ;f] df Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M 

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
	 o; sDkgLåf/f k|j4{g ePsf] cfof]hgfsf] lgdf{0f ;DkGg ul/ ldlt @)*)÷!!÷)* ut] b]lv g]kfn ljB't k|flws/0fnfO{ ljB't lalqm u/L cfDbfgL ul//fv]sf] / o; hnljB't cfof]

hgfsf] nflu Pg=Pd=aL a}+s lnld6]8 af6 ljlto Joj:yfkg ePsf] tyf ;+:yfks z]o/wgLaf6 ;Dk"0f{ /sd r'Qmf eO{;s]sf] ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd g/x]sf] . 
-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
	 hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
-u_	 pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M 
	 o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn ljB't k|lws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] 

;+:yf ePsf] x'Fbf ljB't ljqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M 
	 xfn o; cfof]hgfsf] lgdf{0f sfo{ ;DkGg e};s]sf]n] d"No clej[l4 (CostOver-run) sf] hf]lvd g/x]sf] . 
-ª_ ljb]zL ljlgdosf] hf]lvd M xfn o:tf] hf]lvd g/x]sf] . 
-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿M 
	 xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfht kqx? k|fKt u/L ;s]sf]n] ;f] hf]lvd g/x]sf] .
-5_	If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM 
	 cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? . 
-h_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM 
	 g]kfn ;/sf/n] c+uLsf/ u/]sf] jt{dfg hnljB't gLltdf k|efj kfg]{ u/L s'g} lg0f{o jf sfg"g nfu" u/]df sDkgLsf] cfodf c;/ kg{ ;Sg]5 .
-em_ ;~rfng Oltxf;sf] cefj M
	 cfof]hgf ;~rfngdf gcfpGh]n ;Dd ;f] ljifodf hf]lvd /x]sf] .
-`_	 k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M 
	 hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg pk/s0fdf cfpg] kl/jt{g tyf gofF k|ljlwaf6 laB't pks/0fx? km]h cfp6 ePdf pTkGg 

x'g ;Sg] hf]lvdx? .
-6_   cGo M
	 k|fs[lts k|sf]ksf] tyf sfa' alx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug uPdf tyf lgdf{0f sfo{df l9nfO{ ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] 

>f]t k/ ;g]{ hf]lvdx? .
	 hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf ug{sf nflu kl/of]hgfsf] 

;Dk"0f{ ;DklQnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . 
	 hnjfo' kl/j{tgjf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'guO{ tb\cg'?k ljB't pTkfbgdf 36a9 x'g ;Sg] ePsf]n] ljB't pTkfbgdf sdL cfPdf xh{gf ldgfxf x'g] Joj:yf sfod /x]sf] 5 . 
	 b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 
	 g]kfn ;/sf/n] !) d]ufjf6 eGbf sd pTkfbg Ifdtf epsf cf=j=@)*@.*# ;Dd Jofkf/Ls pTkfbg ;'? ug]{ lghL If]qsf lgdf{0fflwg ROR hn ljB't cfof]hgfsf] Take & Pay 

k|fjwfg x6fO{ Take or Pay k|fjwfg nfu' u/]sf] 5 .
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M 
	 g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf 

/ dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Aoa:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 h:t} M ;f}o{ zlQm, l8h]n, 
sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf 
cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf 
kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 . o; sDkgL tyf cfof]hgfsf] cfjZos ;+/rgf d]l;g, cf}hf/ tyf pks/0fx?sf] 
hf]lvdnfO{ Go"gLs/0f ug{ lgdf{0fflwg cfof]hgfsf] lgDgfg';f/sf ladf ul/Psf]] 5 / ;f] cjlw ;dfKt eP kZrft\ k''gM gljs/0f ul/g]5 .

ofDafln· vf]nf hnljB't cfof]hgfsf] ladf ;DaGwL ljj/0f 

l;=g+ ladfsf] k|sf/ ladf sDkgLsf] gfd ladfÍ /sd -?=_ ladf cjlw ladf z'Ns-?=_
! cfof]hgf :yndf ePsf ef}lts ;+/rgf, d]lzg tyf pks/0fx?sf] ;DkQL ladf PgPnhL OG:of]/]G; s=nL= !,@#,((,(#,*$) 13/6/2026 @*,)@,$)^

@ Loss of Profit PgPnhL OG:of]/]G; s=nL= @),$*,)(,@$!=^) 13/06/2026 (,@%,&%*

lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd 
?= !))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] 
hf]lvd /x]sf] 5 .
!&= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M

-c_	 cTolws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of M
	 cfof]hgf k|efljt If]qsf :yfgLox? M
 	 cfof]hgf k|efljt If]q cyf{t l;Gw'kfNrf]s lhNnfsf :yfgLo afl;Gbfx?sf nfuL 5'6\ofOPsf] hf/L k"FhLsf] !) k|ltztn] x'g cfpg] &,)),))) lsQf z]o/sf nflu :yfgLo 

afl;Gbfx?af6 cToflws dfu eO{ cfPsf] cj:yfdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsfdf ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . sDkgLn] :yfgLo 
afl;Gbfx?nfO{ v/Lb ug{ cfJxfg u/]sf] lwtf]kq k"0f{ ?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] bkmf -$_ sf] pklgod 
-#_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0fx?df lgisfzg ul/g] lwtf]kqdf yk u/L lgisfzg ul/g] 5 . 

	 ;j{;fwf/0f z]o/wgLx? M
	 o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ v/Lbsf nflu cfj]bgstf{x?af6 cToflws dfu eO{ cfPsf] cj:yfdf k|fKt cfj]bgx?nfO{ lwtf]kq lgisfzg tyf afF8kmfF8 

lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x?nfO{ afF8kmFf8 ul/g]5 . To;}u/L lgisfzg ul/Psf] cjlw e/df ;d]t ;j{;fwf/0fx?af6 Go"g dfu eO{ cfPsf] cj:yfdf 
afFsL /x]sf] z]o/ k|Tofe"ltstf{af6 k|Tofe"lt ;Demf}tfdf pNn]v ePsf] zt{ adf]lhd v/Lb x'g]5 .

-cf_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM 
	 ;j{;fwf/0fnfO{ hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+saf6 

x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF8 
ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd dfq dfu u/L afFsL /sd ;f]xL vftfdf sfg'g adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g] 5 . 

	 cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] nflu hf/L ul/g] z]o/ cfj]bgsf nflu z]o/ laqmL aGb ePsf] ldltn] af]8{n] lgwf{l/t u/]sf] ;doleq z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs 
?kdf :jLs[t/c:jLs[t  ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF6 kq / /sd lkmtf{ e'QmfgL k"hf{ lbOg]5 .

-O_	 lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M 
	 ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv 

/sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf 
/x]sf]df ;j{;fwf/0fnfO{ hf/L ul/g] z]o/sf] xsdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -cf:af_ n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], 
h;cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] Joj:yf /x]sf] . 

	 cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] xsdf M ef}lts cfj]bg kmf/d dfkm{t cfj]bg u/]sfsf] xsdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf @( -#_ df ePsf] 
Joj:yf cg';f/ pkbkmf -@_ adf]lhd e'QmfgL lkmtf{ ubf{ lwtf]kq laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Dd ;/sf/L C0fkqsf] k|rlnt clGtd 
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 . cf:jf dfkm{t cfj]bg lbPsfsf] xsdf of] Joj:yf nfu'x'g] 5}g . 

-O{_	 lwtf]kqsf] afF8kmfF6 tyf k|df0f kq hf/L ;DjGwL k|s[of / ;dofjwL M 
	 ;j{;fwf/0fdf lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf aFf8kmFf6 lgb]{lzsf, @)&$Æ df Joj:yf eP cg';f/ afF8kmfF8 u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o 

lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g] 5 . tyf cfof]hgf k|efljt If]qsf 
afl;Gbfx?sf] nflu hf/L ul/g] z]o/sf] xsdf lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ tyf k|rlnt z]o/ afF8kmfF6 ;DjGwL Joj:yf 
cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/L cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] xsdf tf]lsPsf] ;dofjlw leq lxtu|fxL vftf pNn]v gePsf] xsdf cfjZostf cg';f/ z]o/ 
k|df0f kq ljt/0f ug]{ tyf lxtu|fxL vftf pNn]v ePsf] xsdf g]kfn :6s PS;r]~h lnld6]8df ;"lrs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df lwtf]kq btf{ u/fO{ cfj]bsx?sf] 
lxtu|fxL vftfdf afF8kmf8 ePsf] z]o/ hDdf ul/g] Joj:yf ldnfOg]5 . ;j{;fwf/0fx?sf] xsdf g]kfn :6s PS;r]~h lnld6]8df ;"lrs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df 
lwtf]kq btf{ u/fO{ cfj]bsx?sf] lxtu|fxL vftfdf afF8kmf8 ePsf] z]o/ hDdf ul/g] Joj:yf ldnfOg]5 . 

-p_	 lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M 
;f] gePsf] .

-pm_	lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisf;g tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] 
Joj:yf ;DaGwL ljj/0f M 

	 o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L bf];|f] ahf/df sf/f]jf/ x'g] 
Joj:yfsf] nflu g]kfn :6s PS;r]~h ;'rLs/0f u/fO{ sf/f]jf/ x'g] Joj:yf ldnfOg]5 .

!*= 	cfj]bg lb+bf kfng ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGd btf{sf] 
k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxs kl/rokq / ;DjlGwt Joj;foLsf] gfd v'nfpg'kg]{ / 
a}+s vftf dfkm{t sf/f]jf/ ul/g'kg]{ h:Tff kIfx?M

cfof]hgf k|efljt If]q l;Gw'kfNrf]s lhNnfsf] k|efljt If]q :yfgLo afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf nflu lgDg adf]lhd cfj]bg lbg ;Sg]5g\ . 
	 l;Gw'kfNrf]s lhNnfsf :yfgLo afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ . 
!= 	 cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L cfof]hgf k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ 

:yfgLo lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 . 

;+rfnsx?sf] ljj/0f M

l;=g+= gfd kb pd]/ /fli6«otf 7]ufgf wf/0f u/]sf] 
s"n z]o/

z]o/ 
:jfldTj z}lIfs k|:tfljt Jofkf/÷

Joj;fosf] cg'ej cGo If]qsf] cg'ej

!= >L OGb|dfof tfdfË 
-lngfan_ cWoIf %@ g]kfnL /fd]5fk lhNnf ;'gfklt 

ufpFkflnsf j8f g+=$ !,@*,%)) 1.83% P;=Pn=;L phf{ If]qdf !) jif{sf] 
cg'ej

xf]6]n / 6«]lsª Joj;fodf 
cg'ej

@= >L /f]zg zfx ;+rfns  $$ g]kfnL l;/xf lhNnf l;/xf 
g=kf= j8f g+= ^ @,&*,@^) 3.97%

 :gfts ljut & jif{ b]lv 
xfO8«f]kfj/ If]qsf] 
cg'ej

;fO6 OlGhlgo/ M Japan 
Turkey Metro Joint 
Venture df @)^# kmNu'g b]
lv @)^^ a}zfv ;Dd
cfpf]hgf k|aGws M /;'jf 
Construction k|f=ln= df 
@)^&÷)(÷@* b]lv @)^( 
ebf} ;Dd

#= >L zlz /fh >]i7 :jtGq 
;+rfns g]kfnL nlntk'/ lhNnf 

n=k'=df=g=kf=j8f g+=$ – – Pd=O phf{ If]qdf !) jif{sf] 
cg'ej –

$= >L g/ xfË /fO{ ;+rfns  ^! g]kfnL nlntk'/ lhNnf 7]rf] 
j8f g+=* ^),))) 1.42% cfO=P phf{ If]qdf & jif{sf] 

cg'ej  ;+:yfks o'gfO6]8 Ps]8]dL

%= >L pl4d axfb'/ 
b]jsf]6 ;+rfns  %* g]kfnL emfkf lhNnf sfs/le§f 

uf=lj=;=j8f g+=$ @),))) 0.47%
lj=P÷lj 
=P8

phf{ If]qdf @ jif{sf] 
cg'ej

;/sf/L lghfdtL ;]jfdf #& 
jif{sf] cg'ej

^= >L ;do sdf{rfo{ ;+rfns  $& g]kfnL nlntk'/ lhNnf nlntk'/ 
gu/kflnsf j8f g+=@@ !),))) 0.23% Pd=la=P phf{ If]qdf ( jif{sf] 

cg'ej

gf]6 MsDkgLsf] ;+rfns lgo'lQm ldlt @)*)÷%÷!# b]lv @)*$÷%÷!@ / :jtGq ;+rfnssf] xsdf @)*)÷%÷!# b]lv @)*$÷%÷!@
gf]6M xfn o; sDkgLdf ;+:yfks ;d"xaf6 % hgf, :jtGq ;d"xaf6 ! hgf ;+rfns lgjf{lrt gx'Fbf ;Ddsf] nflu ;+rfns ;ldltn] lgo'lQm u/]sf]5 / ;fj{hlgs lgisfzg kZrft\ 
jflif{s ;fwf/0f ;efaf6 ;+:yfks ;d"xaf6 $ hgf, ;j{;fwf/0f ;d"xaf6 @ hgf / :jtGq ;d"xaf6 ! hgf ;+rfns lgo'QmL ul/g]5 . sDkgLsf] lgodfjnLsf]lgod @* df ePsf] 
Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . t/ g]kfn ;/sf/ jf ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ 
;~rfns / :jtGq ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .  ;"lrs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ df ;+rfnsx? ;DaGwL Joj:yfx?sf] 
kfngf tyf sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ 5 sf] kfngf ePsf] pb\3f]if0f ub{5f}+ . 

!#= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
sDkgLsf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf] 
k|ltlglwTj b]xfo adf]lhd /x]sf] 5  .
;d"x æsÆ ;+:yfks z]o/wgLx?af6 $ hgf
;d"x ævÆ ;j{;fwf/0f z]o/wgLx¿af6 @ hgf
:jtGq ;+rfns ! hgf

hDdf & hgf
;~rfnsx?sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLsf] lwtf]kq ;fj{hlgs lgisfzg eO{ afF8kmfF8 eP kZrft\ sfod x'g] z]o/wgLx? ;d]tsf] pkl:yltdf ;DkGg x'g] ;fwf/0f ;ef kZrft\ ;~rfns ;ldltsf] ;+/rgf lgodfjnLsf] 
lgod @& df ePsf] Joj:yf cg';f/ x'g]5 .
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/ o; sDkgLsf] ;~rfnssf] kbdf lgo'Qm x'gsf nflu s'g} klg z]o/wgLn] cfˆgf] gfddf sDtLdf !)) -Ps ;o_ lsQf 
z]o/ lnPsf] x'g' kg]{5 t/ :jtGq Joj;flos ljz]if1 ;~rfns tyf ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu" x'g] 5}g .
!$= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM

sDkgLsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'QmL ePsf] ldlt, klxn] u/]sf] sfdsf] cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} 
To:tf sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg'kg.

qm=;+= sd{rf/Lsf] gfd of]Uotf lgo'lQm ldlt z]o/ ;+Vof cg'ej

!= cf:yf s+8]n :gsf]Q/ 2081/01/02 xfO8«f]kfj/ df & jif{sf]  sfo{ cg'ej

@= k|lj0f >]i7 :gfts 2080/04/01 xfO8«f]kfj/ df @ jif{sf]  sfo{ cg'ej

!%=	 ;~rfng cjlw tLg jif{ Joltt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ Joltt e} g;s]sf] cj:yfdf ;~rfng cjlwe/sf] n]vfk/LIf0f 
ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;++lIfKt ljlQo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ M

jf;nft

ljj/0f
jf:tljs                      /sd ?= df

cf=j=@)&(÷*) cf=j=@)*)÷*! cf=j=@)*!÷*@

ux|} rfn' ;DklQ

;DklQ, KnfG6 / pks/0f 8,279,7488,279,748 6,622,0926,622,092 5,233,3135,233,313
cd't{ ;DklQ 1,628,496,418 1,876,614,902 1,894,542,883
:yug s/  ;DklQ 4,799,498 - 8,259,940
hDdf rfn' ;DklQ 1,641,575,664 1,883,236,994 1,908,036,136
nuflg - - -
rfn' ;DklQ

gub tyf a}+s df}Hbft 6,073,988 1,623,450 535,106
cGo rfn' ;DklQ tyf kfpg'kg]{ 36,460,775 2,550,000 6,006,946
Jokf/ k|fKtL 5,971,834 18,283,188 28,725,839
hDdf rfn' ;DklQ 48,506,59848,506,598 22,456,63822,456,638 35,267,89135,267,891
hDdf ;dklQ 1,690,082,2621,690,082,262 1,905,693,6321,905,693,632 1,943,304,028
OlSj6L tyf bfloTj

OlSj6L

z]o/ k"FhL 253,887,900 420,000,000 420,000,000
clu|d z]o/ k"Flh 110,414,739 - -
/flvPsf] sdfO{ (0) (31,584,570) 7,634,374
hDdf OlSj6L 364,302,639364,302,639 388,415,430388,415,430 427,634,374
hDdf rfn'' bfloTj

;]So'8{ nf]g 1,256,721,783 1,182,175,044 1,162,085,884

IPO cGtu{t sfo{zLn k"FhL C0f÷C0f -- 223,465,000 222,949,543
hDDf ux||} rfn' bfloTj 1,256,721,783 1,405,640,044 1,385,035,427
rfn' bfloTj

rfn' bfO{Tj tyf k|f]lehg -- -- -
Jokf/ tyf cGo ltg'{kg]{ 69,057,840 111,638,158 130,634,227
hDdf rfn' bfloTj 69,057,84069,057,840 111,638,158111,638,158 130,634,227130,634,227
hDDff 1,690,082,2621,690,082,262 1,905,693,6321,905,693,632 1,943,304,028

ljj/0f
k|If]lkt                                                 /sd ?= df

cf=j=@)*@÷*# cf=j=@)*#÷*$ cf=j=@)*$÷*%

ux|} rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 4,186,651 3,349,321 2,679,456
cd't{ ;DklQ 1,828,017,866 1,761,492,848 1,694,967,830
:yug s/  ;DklQ 9,271,549 - -
hDdf rfn' ;DklQ 1,841,476,066 1,764,842,168 1,697,647,287
nuflg - - -
rfn' ;DklQ
gub tyf a}+s df}Hbft 5,470,769 8,499,599 68,244,245
cGo rfn' ;DklQ tyf kfpg'kg]{ 5,617,298 4,951,641 5,009,001
Jokf/ k|fKtL 37,592,927 38,556,136 39,454,969
hDdf rfn' ;DklQ 48,680,994 52,007,376 112,708,215
hDdf ;dklQ 1,890,157,059 1,816,849,544 1,810,355,501
OlSj6L tyf bfloTj
 OlSj6L
z]o/ k"FhL 700,000,000 700,000,000 700,000,000
clu|d z]o/ k"Flh -
/flvPsf] sdfO{ 553,107 20,149,630 29,788,462
hDdf OlSj6L 700,553,107 720,149,630 729,788,462
hDdf rfn'' bfloTj
;]So'8{ nf]g 1,133,712,844 1,094,699,914 1,050,367,039
IPO cGtu{t sfo{zLn k"FhL C0f÷C0f - - -
hDDf ux||} rfn' bfloTj 1,133,712,844 1,094,699,914 1,050,367,039
rfn' bfloTj
rfn' bfO{Tj tyf k|f]lehg - - 28,000,000
Jokf/ tyf cGo ltg'{kg]{ 55,891,108 2,000,000 2,200,000
hDdf rfn' bfloTj 55,891,108 2,000,000 30,200,000
hDDff 1,890,157,059 1,816,849,544 1,810,355,501

gfkmf–gf]S;fg lx;fa

ljj/0f
jf:tljs                         /sd ?= df

cf=j=@)&(÷*) cf=j=@)*)÷*! cf=j=@)*!÷*@

ljw't lalqmjf6 cfo - 31,992,33731,992,337 156,334,476156,334,476
cGo cfo 3,077,304 30,000 -
v'b lgdf{0f /fh:j -IFRIC_ - 49,256,293
hDdf cfDbfgL 3,077,304 81,278,630 156,334,476
36fp
/f]oN6L vr{ - 1,366,326 3,899,380
;~rfng vr{ - 3,679,179 12,350,498
cfO{kLcf] lgisf;g vr{ - - -
Ph]G;L z'Ns -- -- -
cd"t{ ;DklQsf] kl/zf]wg - 26,605,668 66,525,018
sd{rf/Lsf] tna / k|zf;lgs vr{ 7,905,5297,905,529 6,840,6806,840,680 5,895,7775,895,777
;~rfng gfkmf÷-3f6f_ (4,828,225)(4,828,225) 42,786,77842,786,778 67,663,80367,663,803
36fp
Jofh vr{ -- 67,822,22267,822,222 132,428,606132,428,606
d'Nox|f; 2,132,425 1,749,628 1,388,779
af]g; / s/ cl3 gfkmf÷-3f6f_ (6,960,650) (26,785,072) (66,153,581)
36fp
sd{rf/L af]g; - - -
s/ cl3 gfkmf÷-gf]S;fg_ (6,960,650)(6,960,650) (26,785,072)(26,785,072) (66,153,581)(66,153,581)
rfn' s/ - - -
:yug s/ (768,096) 4,799,498 (8,259,940)
v'b gfkmf÷-gf]S;fg_ (6,192,554)(6,192,554) (31,584,570)(31,584,570) (57,893,642)(57,893,642)
36fp
;'?sf] gfkmf g]S;fg vftf (28,906,724)(28,906,724) (0)(0) (31,584,570)
nfef; e'SQfgL -- -- -
Aofn]G; zL6df :yfgfGt/0f ul/Psf] l/he{ 00 (31,584,570)(31,584,570) (89,478,212)

ljj/0f
k|If]lkt                       /sd ?= df

cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*%
ljw't lalqmjf6 cfo   207,296,153   207,296,153   214,214,997   214,214,997   220,140,703   220,140,703 
cGo cfo                 -                    -                   -   
v'b lgdf{0f /fh:j -IFRIC_    
hDdf cfDbfgL      207,296,153     214,214,997     220,140,703 
36fp    
/f]oN6L vr{       4,094,349         5,011,300        5,129,814 
;~rfng vr{        13,333,175       12,468,283       12,683,644 

@=	 !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L clgjfo{ ?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 . 
#=	 !^ aif{ eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL 

;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 .  
$=	 ljjfx e} cfPsf dlxnfsf xsdf ljjfxbtf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g' kg]{5 .
%=	 a;fO{+;/fO{ ul/ cfPsf] xsdf cfx|jfgkq k|sflzt x'g' eGbf cufj} a;fO{ ;/fO{ u/L cfPsf] k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf]] x'g'kg]{5 . 
^=	 dfly pNn]lvt x'g 5'6]sf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt ufpFkflnsf÷g=kf= sf]] lg0f{o ;lxtsf] l;kmfl/; kq jf sDkgLsf] lg0f{o adf]lhd x'g]5 .
&=	 !^ aif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L l;Gw'kfNrf]s lhNnf 5f]8L cGo lhNnf uPsf dlxnf Pj+ l;Gw'kfNrf]s lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df 

pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g .
*=	 cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfjfns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{'kg]{5 .
(=	 lwtf]kq vl/b ug{sf nfuL b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nfuL b/vf:t a'emfpg' kg]{5 .
!)=cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
!!=	 Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ 

/2 ul/g]5 .
!@=	  ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L 

b/vf:t kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 .
!#=	cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ . 
!$= ;Dk"0f{ b/vf:tjfnfx? -gfjfnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' 

kg]{5 . b/vf:tjfnfn] b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 . 
!%=	?=%),)))÷–eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!^=	?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) 

gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 . 
!&=	b/vf:tjfnfn] Psf3/ kl/jf/ afx]s Ps eGbf a9L b/vf:t kmf/d ;dfj]z u/L cfj]bg lbPsf] cj:yfdf k|To]s b/vf:tjfnfn] cfkm\g} vftfsf] Psfp06 k]oL r]s a'emfpg'kg]{5 . 
!*=	 lxtu|fxL vftf vf]ln;s]sf] cfj]bssf] xsdf lxtu|fxL vftf g+= pNn]v ug'{kg]{5 .
!(= ;fy} g]kfn lwtf]kq af]8{af6 ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf :yflgojf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL dfkm{t cfj]bg lbg ;Sg] 5 .
@)= C-ASBA ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?n] cfj]bg kmf/d a'lemln+bf pNn]lvt sfuhft ;+nUg u/] gu/]sf] olsg u/L ;Ssn sfuhft;+u ?h' u/]/ dfq a'lemlng'kg]{5 / 

o;/L a'emLlnPsf] kmf/d tf]lsPsf] ;dofjlw leq C-ASBA k|0ffnLdf k|j[li6 ug'{kg]{5  .
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] xsdf M
j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] o; ljj/0fkq dfkm{t lgisf;g ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .
!=	 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?n] dfq cfj]bg lbg ;Sg]5g\ .
@=	 o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DalGw sfo{ ug{ cg'dlt k|fKt cf:jf ;b:o a}+s jf 

ljQLo ;+:yfdf /x]sf] ljk|]if0f - /]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 .
#=	 z]o/ vl/bsf nflu cfj]bg lbg] cfj]bsn] ljk|]if0f art vftfdf kl5Nnf] 5 dlxgfdf sDtLdf krf; xhf/ g]kfnL ?k}ofF cfkm" /f]huf/df /x]sf] d'n'saf6 hDdf u/]sf] x'g'kg]{5 .
$=	 afF8kmfF8df z]o/ k/]sf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg] 5}gg\ .
%=	 cfof]hgf k|efljt If]qsf afl;Gbfsf nfuL lgisfzg ul/Psf] z]o/ afF8kmfF8df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg lbg kfpg] 5}gg\ / olb cfj]bg u/]sf] kfOPdf ;f] cfj]bg 

:jtM cof]Uo 7xl/g] 5 .
^=	 cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfn] ASBA cGtu{t lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng 

lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 .
&=	 l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s vftfsf] 

ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 .
*=	 l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ 

afF8kmfF8df ;dfj]z gul/g] x'+bf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 .
(=	 cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5 .

s=	 lwtf]kq lgisf;gstf{ sDkgLsf] gfd . 
v=	 cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u=	 vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof c+s / cIf/df . 
3=	 vl/b ug{ rfx]sf] lwtf]kq jfktsf] /sd c+s / cIf/df . 
ª=	 cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 
5=	 cfj]bssf] lxtu|fxL l8Dof6 vftf gDa/ .

!)=	cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g 
!!=	 cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 .
!@=	Ps JolQmn] cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ 

b/vf:tnfO{ /2 ul/g]5 .
!#	 lwtf]kq v/Lbsf] nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf 

lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 
!$=	lwtf]kq afF8kmfF8 ug'{k'j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg 

cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 
!%=	z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{ 

cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 . 
!^=	?= %,)),)))÷– -cIf/]kL kfFr nfv ?k}ofF_ ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf 

cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),)))÷–-cIf/]kL kfFr nfv ?k}ofF_ jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf 
hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 .

!(= k|Tofe"lt ;DaGwL ljj/0f M
!=	 lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM  
	 k|Tofe't ul/Psf] lsQf M @*,)),))) lsQf
	 k|Tofe't ul/Psf] /sd M ?= @*,)),)),)))÷–
	 k|Tofe't ul/Psf] cjlw M ldlt @)*@÷!@÷@# ut] ;Dd
	 lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgfM PgPdaL Soflk6n lnld6]8, afn'jf6f/, sf7df8f}+ .
@)= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ffÍdf 

lng ;Sg] xf] ;f] ;DaGwL ljj/0f M
!=	 sDkgLsf] /lhi68{ sfof{no nlntk'/ lhNnf n=k'=d g= kf= j8f g+= !), Hjfun tyf o; lgisfzg sfo{sf nflu lgo'Qm lwtf]kq lgisfzg tyf laqmL k|aGws d'lQmgfy Soflk6n 

lnld6]8, sf7df8f}+df sfof{no ;doleq ;Dks{ /fvL sDkgLsf] k|aGwkq tyf lgodfjnL k|fKt ug{ jf x]g{ ;lsg]5 .
@=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf cfof]hgf k|efljt If]qsf b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ 

;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷— sf b/n] x'g cfpg] Psd'i6 /sd lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L 
b/vf:t lbg' kg]{5 . cfof]hgf k|efljt If]q afx]ssf ;j{;fw/0f b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷— sf 
b/n] C–ASBA k|0ffnL dfkm{t cfj]bg lbg ;Sg]5g\ .

#=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/
vf:tjfnfn] !) lsQf eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf cfof]hgf k|efljt If]qsf cfj]bsx?sf] xsdf clwstd &,))) lsQf tyf cGo 
;j{;fwf/0f cfj]bsx?sf] xsdf clwstd @!,))) lsQf ;Dd ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5  .

@!= ljj/0fkq kfOg] tyf b/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfgx?

qm=;+= ljj/0f kq x]g{ tyf k|fKt ug{ ;lsg] :yfg M

!= Df'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} / j]a;fO6 www.muktinathcapital.com
@= ofDaflnË xfO{8«f]kfj/ lnld6]8, Hjfun, nlntk'/ / j]a;fO6 www.yambalinghydropower.com.np
#= g]kfn lwtf]kq af]8{sf] j]a;fO6 www.sebon.gov.np af6 ;d]t k|fKt ;lsg]5 .

cfof]hgf k|efljt If]qsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx?M  M
:yfgLo afl;Gbfx?sf] nflu lgisfzg tyf laqmL v'Nnf ubf{ lgDgfg';f/sf ;+sng s]Gb|x?af6 b/vf:t a'lemlng] Joj:yf ldnfOPsf] 5  M

qm=;+= ;+sng s]Gb|, 7]ufgf

! ofDaflnË xfO{8«f]kfj/ lnld6]8, l;Gw'kfNrf]s .

@ l;Gw' ljsf; a}{s ln= h'un ufpFkflnsf, l;Gw'kfNrf]s .

# s'df/L a}+s ln=, h'un ufpFkflnsf, l;Gw'kfNrf]s .

$ l;Gw' ljsf; a}{s ln= rf}tf/f, l;Gw'kfNrf]s .
cfjZostf cg';f/ ljj/0fkqsf] :jLsl[t kZrft klg cGo ;+sng s]Gb|x? yk ug{ ;lsg]5 . ;fy} g]kfn lwtf]kq af]8{af6 ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt 
If]qsf :yflgojf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL dfkm{t klg cfj]bg lbg ;Sg] 5g .
j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?sf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx?  M 
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nx?af6 tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f 
ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .
dfly pNn]lvt ;+sng s]Gb|x?sf] cnfjf g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6 cf:jf (ASBA) k|0ffnL dfkm{t cfj]bg 
lbg ;lsg]5 . ;fy} ef}uf]lns hl6ntf, df};dL k|lts'ntf, k|s[lts k|sf]k h:tf sf/0faf6 lj:yflkt x'g] cj:yf ;[hgf ePsf jf k]zf Joj;fosf sf/0f jf cGo s'g} sf/0faf6 
kl/of]hgf k|efljt If]qsf] ;+sng s]Gb|df dfq b/vf:t lbg ;xh gx'g] ljz]if kl/l:yltdf g]kfn lwtf]kq af]8{sf] :jLs[tL lnO{ l;ldt cjlwsf nflu cGo :yfgdf cfjZostf cg';f/ 
;+sng s]Gb| tf]Sg jf yk ug{ ;lsg]5 .
gf]6 M cfof]hgf k|efljt If]qsf afl;Gbfn] l;–cf:jf (C-ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx? dfkm{t cfj]bg a'emfpFbf kfngf ug'{kg]{ zt{x? bkmf !)-5_ sf] a'Fbf u ! s 
df pNn]v ul/Psf] 5 . cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfn z]o/ v/Lb cfj]bg k|fKt ug{sf nflu b/vf:t kmf/d jfkt ?=@÷– -b'O{ ?k}of_ z'Ns a'emfpg'kg]{5  .

@@= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ Ps ;fy cfj]bg v'Nnf ul/g]5 h;dWo] cfof]hgf k|efljt If]qsf 
:yfgLo afl;Gbfx?sf] nflu lgisfzg ul/g] z]o/x?sf] nflu cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / a9Ldf #) lbg;Dd x'g]5 eg] j}b]lzs /f]huf/Ldf /x]sf 
g]kfnLnfO{ cfj]bg lbg] cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf $ sfo{lbg / a9Ldf !% lbg;Dd x'g]5 . cfof]hgf k|efljt If]qsf :yflgo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf 
/x]sf g]kfnLnfO{ z]o/ afF8kmfF8 kZrft\ ;j{;fwf/0fsf] nflu z]o/ lgisfzg v'Nnf ul/g]5 . ;j{;fwf/0fx?sf] nflu cfj]bg lbg] cjlw sDtLdf $ sfo{ lbg / a9Ldf !% lbg x'g]5  . 

@#= lgisfzg a}+s (Bankers to the Issue)M
o; lgisf;gsf] nflu b]xfosf a}+snfO{ lgisf;g a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 . 

l;=g++= lgisfzg a}+ssf] gfd, 7]ufgf a}+s vftf gDa/
! >L d'lQmgfy ljsf; a}+s ln=, sdnfbL, sf7df08f}+ . 03510200406532000060

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo afl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] 
?kdf lgo'Qm ug{ ;lsg]5  .

@$= u'gf;f] ;'Gg] / ;dfwfg ug{] k|s[of

lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf 
ul/Psf] 5 . nufgL stf{x?n] b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfjx? >L clgn dxh{g kmf]g g+=M)!–$%$^!)* dfkm{t ;Dks{ u/L k|]lift ug{ ;Sg]5g\  .

ljj/0f ckl/is[t kf}if d;fGt 
cf=j=@)*@÷*#

ux|} rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 4,687,3474,687,347
cd't{ ;DklQ 1,861,353,596
:yug s/  ;DklQ -
hDdf rfn' ;DklQ 8,259,940
nuflg 1,874,300,8831,874,300,883
rfn' ;DklQ
df}Hbft -
ljlQo ;DkQL
Jofkf/ tyf kfpg'kg]{ 31,600,070
gub tyf gub a/fa/ 14,760,547
hDdf rfn' ;DklQ -
cGo rfn' 2,978,305
hDdf rfn' ;dklQ 49,338,92149,338,921
hDDff ;DkQL 1,923,639,8041,923,639,804
OlSj6L tyf bfloTj
OlSj6L
z]o/ k"FhL 420,000,000
clu|d z]o/ k"Flh -
/flvPsf] sdfO{ 25,561,716
hDdf OlSj6L 445,561,716445,561,716
bfloTj
ux|} rfn'' bfloTj
ljlQo bfO{Tj
;fk6L 1,368,011,603
hDDff ux||} rfn' bfloTj 1,368,011,6031,368,011,603
rfn' bfloTj
Jofkf/ tyf ltg'{kg]{ 92,486,812
cGo rfn' bfO{Tj 17,579,672
hDdf rfn' bfloTj 110,066,485
hDdf bfloTj 1,478,078,0881,478,078,088
hDDff OSj6L tyf bfloTj 1,923,639,8041,923,639,804

ljj/0f
ckl/is[t 
kf}if d;fGt 

cf=j=@)*@÷*#
;~rfngaf6 /fh:j 121,925,211
laqmL nfut (9,830,317)
s'n ;~rfng gfkmf 112,094,893112,094,893
lgdf{0f /fh:j IFRIC -
lgdf{0f nfut IFRIC -
s'n lgdf{0f gfkmf -
cGo cfDbfgL -
s'n cfDbfgL 112,094,893112,094,893
vr{
sd{rf/L nfe vr{ (939,580)
k|zf;lgs / ;~rfng vr{ (1,684,522)
ljQLo nfut (57,808,196)
bfjL ;dfof]hgdf 3f6f -
x|f; / kl/zf]wg vr{ (33,735,254)
af]g; / s/ cl3sf] gfkmf 17,927,34217,927,342
cfos/ vr{
rfn" s/

:ylut s/ -
cjlwsf] nflu gfkmf÷-xflg_ 17,927,34217,927,342
cGo Jofks cfDbfgL
kl5 gfkmf jf gf]S;fgdf k'gM juL{s[t gul/g] 
j:t'x¿Ù
kl/eflift nfe bfloTjx¿df aLdf+lss 
nfe÷-xflg_

-

s'n cGo Jofks cfDbfgL -
cjlwsf] nflu s'n Jofks cfDbfgL 17,927,34217,927,342

k|wfg sfof{noM gf/fo0frf}/, gS;fn, sf7df08f}+ . 
kmf]g g+=M $%$^!)*÷)(, $%$^$&)
Od]n M info@muktinathcapital.com 
j]j;fO6: www.muktinathcapital.com

lwtf]kq lgisfzg tyf laqmL k|aGws
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